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1. Yuunuubp

Uwpdujhtt gnpswppubph Juunbuubpp («Gwbnuubppr) Snpswpup hhdbwlwubt yuydwbukph
(«pdtwut  wwydwutbpr) wbpwdwtbih dwubt i b wwhdwind Bu  pughwunip
pupwgulupgbp dupduwjht gnpswipputph hwdwnp:

2. Uwhdwunidukp

«wdwhnpnh wjwnhyubp» - Gpk wy) put tygws sk unyb uunbutpny, vwhdwidnud £ npytu
Zwdwpunpnph gpudwlut vhgngubph b httwbuwlwu gnpshpubph hwdwpiwunt gnidwp,
npnup welw L Culjipnipnitnmd pugus Zwdwhunpnh hwoymd («Zwdwpunpnh hwohy»):
Ldwb  dhtwmbuwlwmtt  gonpshputpp whwp L hwdwywunwupwubkt  Culjbpnipjub
wwhwbetpht b tkpunytu dwupdujhtt phttwbuwljms gnpshpubiph gulynid.

«wdwjnpnph  wuwpuph  gonudwup» - Culjbpoipjut . Gjuundwdp hwdwjunpnh
wupunuwynpnipjniutbph hwupwgnidwpp, npl wnwowniu |» dwnpdhuw
gnpéwnunipiniiubph wpnyniupnud:

«Snynuugnidwppr - Uwpdhtw) gnpdwppubph wpymibupmd dbwynpdws  thnjuwnnt
dvhongutinh Wjwd dhtwbuwlu gnpshputph nhdwg hwdwhinpph Ynnuhg Culjkpnipjuin
Jdwpdwt Eupwlw mnlnuwugnidwpttph gnidwpp, npp hwyduplynid L npytiu hwdwpunpnh
wuwpwuph gnudwph wnlnu  (Culbpniput vwjuqubpny  vwhdwidwsd npniypuswthh
hwdwadwyi):

«wdwjnpnh wwpuuwynpmpniip Chjipmput  Wuundwdp dwpdughtt b dwslydws
gnpdwnppubtph wpyniupnid» - wjunithbwn epupkpnud

- dhuwmbuwlymt gnpshputiph qudwl, dupdwghtt gnpdwppubph Jupdwt b ppubg dupdwb
(ubpunyuy Culjtipnipjut Ynnuhg Zwdwpunpphtt npudugpdus dhengutpny gnpswppubph)
htwn juuyJwsé thnjuhwnnigdwt gnidwpp b Swuukpp dupbnt wupunwynpoipnit b (ud)

- $htwbuwljw gnpshplbkpp Chljkpmpjuip YEpunupdibne wupnudnpoipmit’ Juugdus
dhuwtuvwljwt gnpshputph Judwnph dwupdwghtt b Qdwsljyws gnpdwppubph htwn (bhpunjuy
Cuyjbpmipjutt  Ynnuhg Zwdwpnpphtt wpudwugpjus Shutwbuwljub gnpshpubpny
gnpoéwppubph juunwpnidukpp).

- Shtwbuwljut gnpshpukph qudwt dwupduyht b dwsyyws gnpéwpputph htnn juyjws
Cujpnmipjuup dhongubp YEpunupdubint wwpunwynponipnit (bkpunjuy Snpswppubph
dwpnudubpp Culjbpmipyut Ynndhg  Zwdwhinpnhtt wpudwnpdus  dhgngubkph
ogquugnpsuwdp).



- Zmdwpnpnhtt pjws dwupdughtt b Qdwsijws gnpdwppubph b wwpumwynpnipiniuubpp
htwn juwdws Cuytpnipjuipn hwybjjw) J&wp Jdwpknt yupunwynpnipinit.
«Puguunpuljmt tpnmd» - Gubnbubph hdwuwnny, Cujkpmpjut tjundwdp Zwdwpnpgh
wupunwynpnipjul  swihp  hwyduplbjhu, hwpdh i wnlygnid ponupynnh  Ynnuhg
owhwpwdhuubph Jdwpdwtt dwuhtt npnodwt  hpwywpulindp  wyt phwypnwd,  Gpp
Zwlwnpnh wupuuwynpnipjniip wpdbpnptpny gonipinit £ nitikgh] hwdwyunuuiwt
Updtpnptnh nhiwg swhwpwdhttp unwbwnt hpwynitp nikgnn pumdubnbptph gnigulp
Juqutnt opp (hwpdwndwt wduwphy): Owhiubpp hwoydupyynid b hwtdnd Eu wtdhowuytu
pnnuplinnhg withpwdbon mbnkjuwnynipntt vnwbwnit ywhu:
«wdwhnpnh gnypp» - bphk wy pwt Wydws sk, vwhdwuynd L npuytu Culjtpnipmniunid
Zwdwpunpnph  hwoynid  wnlu  gpudwlut  dhgngutph b bhtwbuwlwb  gqnpshpubph
punhwnip gnidwn:
«Uwpdhtiw] wwpuwynpmpni» - Culbpnipjub Ynnuhg Zwdwpunpphtt npudwnpynn
npudwlul thongubph b/jud htwbuwljw gnpshpubph gnidwp dwpdhtiwy gnpswpplbph
gony hwpquplubph hwdwnp:
«Uwmpdwyhtt gnpswipp» - Zwdwhinpnh wuwykph hhdwt Jpu $htwmbuwljut gnpshpubph
Judunph Jud qudwt gonpdwipp, tpp wynuhuh gonpbwipptt wywhnyywsé sk Zwlwjunpnh
dvhongutpny Jud $htwbuwmlut gnpshpubtpny, tbkpwnju) wjt nbwpbpp, tpp gonpdwppp
Juunwpynd £ Zwdwpnpnh Ynnuhg thnppwndws dhongubiph hwpght:
«bhumbtumjut qnpshpubph qudwt dwpduyh gqonpdupppr - dhtwbuwlu gnpshpubtpny
gnpdwipp, nph phypnmd gonpdupptt hpwljwbwgynid b Zwdwpnpnh hwpyghtt dhongubph
wipwjwpuwpnipjutt wuwjdwbbbpnud, hush wppynmiipnmid  hwdwpnpph dnn dwgnud k
dwupduwjhtt upuwynpnipnii:
«dhumbtumjut qnpshputph Jwdwnph dwpdwjhtt gnpbwippp» - htwmbuwmljut gnpshpubkph
Judwnph gnpéwipp, Epp hwdwjunpph hwoldhtt sfwt gopdwpph juwnwpdwt hwdwp
puduwpup puwbwlnipjudp $htwbuwlut gnpshputp b wipwdwpwp dwuny Zwdwpnpnh
Unwn Swugnmid | dupdwjhtt qupunwynpnipjnit nfju) httwbtuwjus gnpshpny:
«Uwpdht Lnp (Uupduyh tjuqugnyt dwjupguljp yquwhywbint gquwhwiy) Culjtpnipjut
ynnuhg Zwdwhnpphlt wpudwngpynng  Swimgnudt E - Zwdwpunpnh  hwoyhtt jpugnighs
wljnp]ubp thnjuwighnt hwdwp juyduws Twpdugh dwuppulh tuqugnygi wwhwbep
wwwhnybnt wthpwdbynnipyudp jud Culjbpnipjut Ynnuhg Zwdwpunpph $htwbuwljui
qnpdhpubph Jwdwnp wnwig Zwdwpnppht wbgul wwhbne  juyduws  smlujuljumb
hpwyh&wlyh thnthnjunipjut htwn:
Qéwdlywus gnpdupp» dhtwbuwlwb gnpshputph Judwnph b qudwt gqnpswpp E npp
Jupdnud t Zwdwhunpyh hwbdbwpupuluih hpdwi Jpu’ wpwbg wihpudbon ppuduwlul
Uhongutiph W/jud $htimbuwljut gnpshputph Junupniut wywhnybne b idwh gnpswpph
opowbwljubipnid  wwpunwynpmipnibitpp Juwwplnt  hwdwp, npnup hwuwbbh Gu
Zwdwpunpnh Cujkpnipniunid pugyws hwpynid:
«Ppugyth phttwmbuwljmnt gnpshputph gwblpy» ttpwend L Culbpnipjut wwhwbeubpht
hudwyunwuhiwtng $htwtuwlwt gnpshpubipp:
«duunmugh  dwpdugh  dwljuwppul» jud  «dwpdw» - hwpwpbpuljub gnigutihy,
wpunwhuwynyws nnlnuny, npp gnyg £ vnnwhu Zwdwpnpnh wyunhyutph dwubtwpwdhup, npp
sh swipupkpifws Zwdwnpnh yupnuwdnpmpyudp Culikpnpjut djwndwdp dwpdugh b
Zwlwunpnh wljnhyubpnid 2swsyws gnpswpputpny:
«Onjuhwnnigdw gnidwp» Jepupkpnid k.
(I) Zwdwpnpnh Ynnquhg Culkpmipjuip J&wpybjhp gqnudwphl, npnip wnwewgh; kLl
dwupduyhtt b Qdwsldws Anpswppubiph fupdwt Jud/jud hwpduplutph wpyniupnud, jud
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(II) Zm&wpunpnh Ynnuhg Cuybpnipjuip Jkpunupdynn Shtwbuwfub gnpshpubiph pupwghly
ontjuyuljuln wpdpny dwpdughtt b 2éwslpws qnpswpplbph Yupuwh, juwnwpdwl htn
wpyniupmd.  Shuwmbuwlmt  gnpshpubph pbpwghl omijuywiuwt wpdbpp npnoynid Lk
Cuytpnipjut Ynnuhg:

«Owjuubph gnidwpp» - Culjbpmipjut dwpuubtph gnidwpt £ dwpdugh b dwsldws
gnpdwpputiph htn juyyws, sukpunws Zuwnnigdwt gnidwpp:

«bhtiwmbuwjmt qnpshpubph pupwghl ontjuyuljmt wpdtpp» - hwodupldws wpdtp k, npp
hujuwuwp E Culjbpniput Ynnuhg npnoqws  dhptuwbuwlub  gonpshputph pupwughly
ontjuywmljut wpdbpht:

«Culbpnpmund  pugdws hwlwjunpph hwodht welju  phtwbuwlwub  gnpsShpubpp»
hwgwjunpph dhttwbuwlwb gnpshpubpt &b, npntip wwhynwd tu CuljEpnipmniind pugdus
hwgwunpnh hwoghti:

Unyt Yuwunuubpnmd oquwgnpdynn, puyg unyuny suwhdwidwé wbpdhubbpt
uwhdwinidubpp whwp b dEjtwpwidbt hwdwdwjt LEpppniduwghtt Swnwynipjnitubph
hwdwdwjuwgph, husybu twb Yhpwnkih opkuph unpdwwnhy wlwnbph b gppnypubph,
ubpunjwy, puyg suwhdwbwthwlybind dhtwbuwlut gnpshpubph popupynudi oo
opowbwnnipiniin Jupquynpnn opkupubpny b wy ppwdulwt wlwnbpny, Pnunuyhb
ontjuynid  dwubwghnwjut b ubpppnudwghtt gopéniubnipinitp, wpuwpdnyph
wpunwpdnyph gnpswppukpp, hul Ept todws wljnbpnid tdwt mkpdhtutp b vwhdwiunidubp
uwhdwidws sk, wyuw ppuwip whwp b dEjuwpwidbt $nunuyhtt snitjuynid punniubh
punhwunip ywpuljwnhluyh hhdw Jpu:

Cunhwunip npoypubkp
Cuybpmipniip  Zwdwpinpphtt htwpuwynpmipmit £ pdbonmd  oqundl)]  Ywbnubpnid
tjupugpwé huwpwynpnipniubphg dwpdughtt  gnpswippubtp Jupbjhw: Zwdwpunpnp
hwulwiunid b hwdwdwjunid L, np unyund hpkht wipjwés gutugwé hnjuwnnipinih
hwiunhuwtind tu dhoopyu Juplybp b wdpnnompudp dwupytnt Eu dhtish wohuwnwuph
wquwpuh unyb opdu Ykpop, mnwtg jpugnighs swunigdwl, Epb wy] pwt hwdwdwjubgyws st:
Zudwhunpyp yupuwynp E junwpt] pojnp dupdhtiw) wupunwynpnipniuautpp b junwpbp
thnjuwgnidkp hudwdwyi gnpsénn juintwljwupgkpht b onijuyh uinbbphi, hisuybu bwb
hudwdwju Yhpwekjh yipptwmdwudjtwnubph:
Zudwhunpnp hwuljuwind k, np unyb fEnh gpnyputpp sjunwpbnt ghypnid Cujkpnipniu
hpuwyniup nith, h jpnudt unytt Ywunuubph b Cunhwinip wuydwbbtph hwdwduwyt wy
hpwyniuputph b wuwownyuwinipjut vhongutph, wudhowwtu thnjut) Zwdwpunpyh dwpdwgh
Junpquyhdwlyp. YUphnhljujut dwupdut dujupnpul:
Unyt Ywbnbubph hwdwdwyt Zwdwpnpphtt  Ownwjnipjnibtp  dwnnigbint hwdwnp
wupuuwnhp Eu hbnbjuw quydwbbtpp.

v Zwlwjunpyp whwnp b mbbtw Culjbpmpniinid hwoyh  hwdwdwjt Cunhwinip

wuydwuukph.
v Zwwjunpyp whup L unnwtdih dwpduwght gnpswppubtph htn juwuws nhuljtpp.
v' Culjkpmipnitp hwdwpl) & np dwpdughtt gnpswppubpp huwdwywunwujuwind B
Zw&wunpnh:

Zw&wunpyh hwjnp Uwpdughtt gnpswppbph hwdwp Zwdwhinpph hwbdbwpupuljuih £
hpwiwbwgut] Qnpdwpp, Epp Zwdwjunpnp snith pujwpup ppudwljut dhengubtp Jud
hudwyuunwupmt  Phtwbuwljus  gnpshputp, npytugh wwwhngyh Juwwwpnudp Jud
Juwnwph wynuhup gnpswppp: Uwpdhiughlt gnpswppubph jupdwt wunndbpp Zwdwunpnp
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Jwpnn E ww) Cunhwinip gpnyptbtpn] btwpunbuduws gutjugws tnubuwlny, dund b
Yuipgnd:

4. Uwupdhtuwyht gnpswppubtph Jupdw wuydwbubtpp

Zwdwhunpnh poinp gpudwlub dhongubpp b Culjipnipmmitinid Zwdwhinpnh hwphyubpnud

wniu  bhtwbuwmutt  gnpShputpp, npntp wyn wwhhtt tkpundws tu  Uwpdhuuyg

$huwbuwlwb  gnpshpubph  gwilmd, oquugnpsymd  ku npwbku  gpu]  dwpdwghb

gnpdwpputph htnn juwdws Zwdwhinpph wupnuwynpmpniuubph ghdwg: Chllhppr]nLhQ

uwhdwind E dwpduyhtt $httwbivwljutt gnpshpp pugunwuybu hp huykgnnnipjudp wnwg

hwdwunpyubpht nplk Swinigdwb:

Uwpdughttuyhtt  gqnpdwppubph  wwwybpubpt  pugnibdymd Eo juwunwpdwt hwudwp

pugunwy bu wjtt uydwiny, np.

v wuwhywiynud | tduqugnyt dwpdugh dwjupguyp.

v Zudwuyuwnwujuwb dwupdught gnpéwpph wnpnniupnid wnwowugud
wyupunwynpnipniuttbph wywhnydwt hwdwp Zwdwpnpnp Culjipnipjuin npudwnpnid
b Zwdwhunpphtt wuwnuing b/jud Culbpnipjut Ynndhg Zudwyunwupuwut dwupdwjht
Qnpdwpph Juunwpdwb wpyniupmd Zwdwpnpnh hwdwp dbknp phpdws dhttwbuwlu
gnpShpukp. Wwd

v Zudwuyuwnwujuwb dwupduwght gnpéwpph wnpnniupnid wnwowugud
wupunwynpnipniutbph wywhnydwt hwdwp Zwdwpnpnp Culjipnipjuin npudwnpnid
b Zwlwpunpphtt wunjuwing W/jud Zudwpnpph hwdwp hwdwyuwunwupwt dwpdwjht
gnpdwpph hpujuwbwgdwb wpnyniupnid uinugdws dhongubpp.

v Zw&wjunpnp Culjtpnipyuip npudwugpnud E Yuwintbbpny twppownbudwsd uinnpugpdus
thwunwpnptph wdpnnowljut hwpbp:

Zwlwnpnh wuwwnybph dkpddwt hwdwp hhup Yupnn Eu hud.

» Zwdwpunpnp sh wyk] hp hwdwdwjunipniip nhuljiph dwuhtt dSwinignudp pugnitbnt
JEpwpbpyug.

* - Zwdwjunpnh Ynnihg yuwngtph sknuplynudp.

* Nwuybkph hnjuwtgdwt yuwhht gnjnipnit ntutgnn jud gpu junwpdwi hbn juydus
Uwhdwtuthwly Uupdwjh dwjupnpulh Jepuptpu) yquwhwbieh fuwpuinnid.

* Culjtpnipjniip sh hwdwpnmd, np Uwpdujhtt webunipp hwdwyuwunwupwinud  k
Zw&wunpnht:

Culpnipniup unyunyg wnknkjugunid E Zudwnppht b Zwdwhinpyp hwdwdwy £ htnbjwh

hbkwn.

(i) pwuh np Culjbpnipjut §nndhg dwpdwihtt gnpswpputiph juwnwpnidp jupnn £ hwtqlgub)
Jupyuyht b/jud onijujuljut nhuljiph wpwewgdwup b wybkjugdwup, npnup Ypmd
Cujtpnipjniup, Culjbpmpmiip  pugunwwybu hp  hugbgnpnipjudp b wnwibg
Cujtpnipjut tjundwdp npul vwhdwbwhwlnudutph, hpuyniip niith hpwdwpybno
Zwdwhunpnh Ynnuhg dwpdwjhtt gnpswpph ywuwwndbph juwwpnidhg, juubkgul] npu
Juwnwpnudp, thulty pug dwpdugh nhppp b,

(ii) wyuydwuny, np dhongukph b dhtwbuwub gnpshputph wpwdwnpmdp dwpdught
gnpéwppubph hwdwp Jujudws b onitjuynid b Cujipnipyutt mpudwnpnipjubt wnwly
quuynn nppudwlut  dhengubph U dhtwbuwlw  gonpshputph  thwuwnwgh
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wnluynipinihg, Cuybpmipnitp, pugwpwwbu hp  huwybgnmmpjudp U wnwbg

Cujipnipjutt tjuwwndwdp npbk vwhdwbwihwlnidubph, npnonud £ juyugunud, ph

wpnynp wywhnyt] hwdwhinppubkphtt dwipdwjhtt wnlinnnipny, pk ns:

Pwugh wyn, Yutntwlwpghtt hwdwywnwupwtbint hwdwp CuEpnipiniup sh npudwnpnid
Ukpppnudughtt U ny hhdbwlwl Swpumpymbttp juupjws thnjuwnnt dhengukph hkwn
(Uupdujhtt b 26wsyyws gnpswpputp) ny unnwunupun bhtwbuwljuu gnpshputph, hisytu
twb Juquulbtpyyws webwnph hwdwp spoyjunpjus wpdbpnptph htn  juyydws
gnpéwnunipinibttiph htw, ny ypndptuhntiwy ukpnpnnubpht:

Cuytpnipniup dwpdhtiwy wrebwnph hwdwp pgpudwljut b phttwbuwljub gnpshpubp k
npudwnpmd  ppnphpuwjhtt - hwphdubpht, npntg  Zwdwhinpph hwidbwpupuluip
thnjuwtgdl] £ junwpiwt hwdwp — dhengibpp thnjuwbghng Cuykpnipput Ynndhg wyy
ppnptph Unwn pugdws wdthnih hwpyht:

Uwpdhtiughtt  gnpdwpph Jupuwlt wwhhg Zwdwhnpnyp wwpunwynpmpnit £ Ypoud
Culhtpnipjut tjundwdp, b wyy Juyuligmpjudp Zwdwpnpyp unyiung unwbdind k
htwnlbjw] wupunwynpnipniutbpp b nhuljbpp.

e MNupuph nno dudwtwjwhwnywsh pupwugpnid Zudwhinpyp whwnp £ yuwhywh
Uwpduyh dwuppulp Jwbnuubpht bhwdwywunwupwb, hbsp Qwbntubph
hyunwlibipm]  Bipugpmd - b Cukpmpput wiykpuwwh  hpudnihp
wdpnnonipjudp Jud dwuwdp dkpdbnt Zwgdwpinpnh hbnfubsdwt (thnjuwbgdwi)
gnignidutpp’ Zwdwjpunpnh hwpldhg wlwphdutp hwbl] (hnpjuwtgk), Epk tpw
Juunwpdwt wpynitupnid Uwupdwgh dwujuppuljh wwhwep sh juwnwpygh

e wuwhwwtk] Ywunuubtph b Culybkpnipjut wwhwbgubpp Uwpdwih dwlwpnulyh
wwhwbeotpp ppwpantnt nhwpnid.

e Unpky b pupmitl] Cujkpmpjut  Ynnuhg Zwdwpinpnh  Ynnudhg  dwpdught
gnpéwpputph hwduwpwpwljuwih juwnwpnidhg htwpuynp dbipddwt jud ppu
Juunwpdwt htwpwynp juubkgdwt nhuljp b wyn ykpdnidhg jud juutgnidhg plunn
thwunnwgh jud htwpwynp Ynpniuntibph nhulp.

e Upk b punnmiulk] Culjipmipjut Ynnuhg Zudwpnpphtt yupunwypnipjub (Uhengutp
Jud  $htwbuwlwb  gnpshpubp) wpwdwunplm  htwpudnp  dkpddwt  phulp
Juwyyws dwpduyhtt gnpbwippubph Yupdwt jud/jud juwnwpdwb hbwn, b wyy
Utpdnidhg plunn thwuwnwgh jud htwpwynp Ynpniunubiph nhuljp:

Zwlwnpnh wupwuph dudjinh pupwgpnid Culjbpnipiniut hpuyniup nith dbkpdtnt

Jwdwpunpyh  hwbdtwpupwlubibpp  Culkpmpmoiind hw&wnpnh  hwhg

dhongutipn hwtknt JEpwpbpyuy:

Pugunpuljui tyonid
Quuntutph tywunwlubph hwdwp CuljEpnipmniup vwhdwind E Uwpdwh dwajuppulh
htwnlbjwy unpdwnhy wpdtpubpp (upwdtnpbkpp).

e Uwhdwbwthwlnny Uwpduyh dwlwppulp wjwuqugnytt ywhwbeynny dwpduwgh
dwlupnuljn £ dwpdwh gopdwppubph b wy gnpéwppubph hwdwp, npnup
tJuqbkgunud Eu dwpduyh dwljupnuyp:

e Uwpdhu £n] dwluwpnulp, nph phypnid Culbpnipnittt hpwynip nith
Zwdwjunpnhg wwhwel] (pwugnighs dhongubkp thnjuwtgk] Culjtipnipmniuncd
pugdwé hwdwinpnh hwoyyht:

e Uphuwpjujut Uwpduh dJwlwpnulp, npp twpwwnbunid L Zwdwjunpnh
dhtwtiuwjut  gnpsShputph Jwdwnph  Jud < Zwdwpunpph  dhongukph
oquuugnpsiudp dhiwbuwljul gnpshputp qukint pipwguljupgp Culjkpnipjub
wnol Zwdwnpnh wupwph dh dwup dwpknt tyunwulny:
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Unwowgnn nhuljtipp junwyupbint tyyuwnwlng CuljEpnipniup hwogupynid £ @uuwnwgh
Uwpdugh dwljupnqulp (AML) hwdwdugi hnbjwy putwmalih.

CC + CSV — C5V* — CL
CC + C5V

AML =

npukn:

CC -Zwdwhnpnh vhongutinh gnidwpt E Culjpnipniunud pugus Zudwpnpnh hwoyht,

CSV - Zwdwjunpnh dhtwbuwlwt qopshpubph pupwghl snjuyuiwt wpdtpu b, npt
pigmuyly £ Cuybpmpyul Ynquhg npubu qpuu], Chbpmpniimd pugdus Zwdwhinpnh
hwphl, Zwdwfunpyh yupwnph nhiwg,

CSV*- Zwmdwhnpnh Ynnuhg thnjpundws Zwdwpunpnh bhtwbiuwlwt gnpshpubph pupwughl
ontjuyuljuit wpdbtpl E dwupdwjhtt gnpéswppubph dupdwt hwdwnp,

CL- hwdwjnpph wupuoph b Culkpmpput tjunmdudp Chlkpmpjut Ynqdhg Yuplws
dwupduwjhtt gnpswippubtiph wpyniupnud:

UhwlnnUwuhnptt b pugunwuybu hp hwjbgnmmpyudp Culbpnipmpiup vwhdwbinud E
dupdugh  unpdwwnhy wpdbpubpp (wwpwdbnpbpp): Gpt Yhpwunbh opktunpnipiniup
twhwnbund E Uwpdugh dwjuppulh wpdbpubpht (quwpuwdbtnpbpht) W/jwd npuig
npnodwlt Jupghtt Jipwpkpnn npbk wwhwhby, Culjtpnipnitip vwhdwinmd £ Uwpdwgh
dwljupnulh inpduinhy wpdbpibp (upudbnpbp) hudwdw wyny wwhwbebbph:

Zbnlyu)  wuydwtp  wbdbpuwwh hhdp L hwighuwiunid dwpdwjhtt  gonpdwpph
hwtdtwpwpujuth junwpnidp juubkgubint hwdwnp.

*  Uwhdwbwithwl dupdwjh dwjupgulih hbn juydws gquwhwbeh fuwpunnid:
Cujtpnipjniut  ppwyniip muh twb hp huwybgnmmpudp Juwubkguk] Nwwndbpubph
Juwnwpnudp:

5. Snynutikpp n1 Swhaubtph gnidwpp

Cuybpmipjut  tjundwdp wwpuwypnipjnit nibbkgnn Zwdwpnpyp wwpunuwynpymd  E
Cuyjtpnipjuupn wnlnuubkp Ydwpbk] thnjpwunnt htwbvwlwutt gnpshpubph b Jdhgongubph
oqunuugnpédwt hwdwp, htyybu twb dwpduwhtt gnpswppubph dwpnidubph hbkn juyduws
dwuubph gnudwpp: Snynuubph Jdwpnudp dwpdwght gnpdwppubph hbn juwyydws whwp &
Juunwpyh npu hwydupyuw hwdwp twppwnbtugws nlnuwungpniyputph hhdwb 4pu, npnp
wJws tu Culbpnipjut vwlwqubtpnud, npp hwinhuwind £ Cughwinip wuydwkph
hwdbjJws b dudwbtwl wn dudwtwl thnthnpudnd b Cubpnipniup dhwlnndwhnpkl,
wnwig hwdwjunpph twpbwjuwi hwdwdwjunipjul, punnitnd | inp vwljuqtiwghtt hupkp b
thnthnhunipjnitiibp/jpugnidubp junwpnid gnpénn vwjuguuwghtt hwptpnid b nkntjuginid
Zwdwjunpphtt wyny dwuhtt ny nip, pwt hwdwwwunwupwb  thnthnhnipeniaubpp/unp
uwljuqtughtt wiwip nidh dbe dnubnig b Zwdwhinpyh(ukph) hwdwp jhpunth puniung
20 (puwt) opmugnigujhtt op wnwy:

6. zmwlwhunpnh htwn hwpduplutp Uupdwghtt gnpdwipputp Yupkihu

Bpt thwunwgh Uwpdwh dwjupnulp tduqbgynd E dhtish Uwpdht £njh dwjupnuly,
Cuytpmipnitip Zwdwpunpphtt mqupynud £ jpugnighs dhongubp (pujupup kb Uwpdugh
dujuppuljp vwhdwbwhwlnny dwuppuljh hwugubint hwdwp) Zwdwpunpnh hwoyht
thnjuwtighnt hupgnid (wjunithtnn® Uwpdht £ny):



Uwpdht £njp Jupnn E mnupldl] Zwdwpunpphtt hbnbyjwy juwyh dheongutphg npuk dklng
Jud dh pwthund.

* hknwjununy,

*1hwgnpyws b Zwdwpunpnh hwpguptppenid tpdws k. hwugkng

*Ejupntuughtt wnbnph hwdwlwupgh dvhongny.

*Juytpugdws thnunwjhtt Swnwynipjut Ynnuhg:

Cultpnipniup, hp huybgnnmpjudp, hpwyniup nith Zwdwpnpnhg wwhwigk] Uwpdht £np
hpwuwtwgtb:

Cuytpnipjniut hpwymip niuh  dbnbwwh  duw)] Ywwnwpdwit  hwdwp dninpugh
Zumtdbwpupulubtbpt pugnitbnig jud Juubkgul] pugnitdws Mwwndbkpubph junwpnudp,
dhtish Zwdwpunpyp shwdwph wnhydubtpp jud winhdubph hwdwpdwt hwbdtwpupuljui
smu fud  Culjbpmipjutp  wdwt  wlunhdubp  Zwdwpnpph wbnithg  unwbwno
hwbudtwpwpuwlwb spiquplh Culjpnipniand pugws hp hwoyht:

Zwdwpunpyp  wupuwynpynd ko Culjipnipjup  thnpuwtgl]  wnlnububp/wpdblnpnuutp
(Phtwbivwjutt  gnpshputphg uwnwgdws Eljwunin), dhttwbuwlwb qnpshputph gény
owhnyph wy] pwopunwd, nph hpwynitipp hwdwpnpnt ntbkgh] £ Cujbpnipjutt nnudhg
Zwdwunpnhtt hwodbgpus dhtwtiuwlw gnpshpubph Judwrph dwpdwjht/spuguhwjngus
gnpdwpph Jupnidhg hiinn hwdwwywnwupiw gnpdwpph Jupdwt ywwhhg dhtish hwdwhunpnh
wupuph dwpnidt wdpnponipjudp, wijwju wyt puthg, plk Zwdwnpnp unwgt) L wynuhuh
nnnuugnidwup/wupdblnpnuwghtt Jdwupnid jud puphunid, ph ny, U, tpk Jhpwnbh E , wu
nuuh dhttwbuwlub gnpshpubph hwdwp vwhdwigwé guujugws hwplhbkp b wnippbp
hwiikjnig htwnn, jujgws hwbqulwiptitinhg: Zknbwpwp, Zwdwhinpnp untjuny jhwgnpnid k
Cuytpnipjuip wwhb] wnynuwjht/wpdtupntwghtt Giuwdninp  (Bjudnp bhtwbuwlju
gnpshputphg) b dhtwtuwju gnpshputiph Jpw Culjtpnipjut hwuwubhp wy pupjunidutpp
i} ninnulhnpki nkpbwnwqnty Zw&wjunpnh hwoyhg hudwywnwuhiwmt
gnudwupp/nnynuugnidupp/pughuinidp - Shtwbvwljut  gnpshputph Jpu (Culbpnipjut pp
hwpyht) b tpqus gnidwpubpp/gnidwpp dntnpugpl) Culjipmipjut hwpydht. hull dhongubph
wipwwpup hubnt ghypnid  Zwdwhinpyp  wwpunuwynp  EoJ&wpl]  Cujkpnipjutp
hwuwtbjhp dhongubph hwdwywinwupwi gnidwpp ny nip, pwb utnnwbuwnig, LEjunpntwght
thnunny jud dwpuny mnupldws Culjbkpnipjut Swunignidt unnwbiwnig htkwnn 3 (Epkp)
puwtljuyhtt wipyuw pupwugpnid: Zwdwhunpyp unyuny juungpnud E Cujpnipyuitp Jepp tpdush
Jtpwpkpdt] npybtu Zwdwpnpnh gnignud, npp ipjws £ unytt Ywiunuubph b Cughwinip
NMuydwbubph vwhdwiwsd dudljknubpnid:

7. Zm&wpunpnh ywwpwph dwpnwd

Zwdwpunpphtt - thnpjuwtgduws ppudwlut dhongubpt nt dhtwbvwut  gqnpdShpubpp
hhutwljuinid ogunugnpédynid Ett fwpdwjhtt yuwpunwynpnipjnibiph dupdwt hwdwp:
Cujpnipjut tjundwdp hwdwpinpph niikgus wupunuwypnipiniup Eipulju Ehwyduiugdwu
wupnnonipjudp ' Jdwpkiny hwdwpnpnh wwpwuph gnudwpp jud  JEpunwupdubing
dhumtiuwljutt gnpshpubpp, thnjuhwwnniging dwpdhtiw) gnpdwntnipjuitt htn juuydws
dwuutiph gnidwipp, Ydwupbknyg nnynuugnidwputpp b hwpdupyuws JEpniswljut wpdtph
hwjwuwp gpudwuljut wdpnne gnidwpp:

Zwdwpnpnh  gpudwlub dhgngubph  gdn]  wwpupp whunp b odwplh  hwdwfunpnh
hwoqyupluyhtt hwoyhtt gpudwjut dhgngutpn thnjuwugkint jud $htwbvmjue gnpshputinh
hpwgnidhg (Judwnphg) ppudwlwt dhongubph untwnpwgpdwt dhgongny: dhuwmbtiuwlui
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gnpshpubph gény hwdwhinpnh wwpwpp whwnp £ wdpnponipjudp jud dwutwljhnpkt dwpygh
unytt npwlhh dhtwbuwlwu qgopshpukpp (pnnuplny, wbkuwl/Juunbtgnphw, wbkuwl,
pnqupldut whnwlwb gqpuiugdwt hwdwp) b oyt gnudwpp (Culjbpnipjut Ynnuhg
dwpdhiwy  gnpswnimpmt  hpwliwiwugbkm  hudwp  oquiugnpéynn)  hwgwnpnh’
CuyEpnipiniunid pugdwsé hwpyhtt thnpjuwtglint dhgngny: Ept Uwupduyh dwljwuppulyp hotntd
E yphnhjuljut dwwupnulyh, b dwupdht poip sh pajupupynud, Cujtpnipjniup udwnnid L
Zwdwnpnht yunwing $htwbuwlutt gnpshpubpp, npnup dwnwynid tu npuybu qpuy,
Jud qund E Shtwbuwlub gnpshplkp oquugnpstiny hwgwpnpyh dhengubkpp, npnip
dwnwynid bt npubku gpuy, uytt swthny, npp pudwpup £ hwdwpinpph ywpwupp Cujbpnipjut
tjuundudp dupbjnt hwdwnp:

Cuytpnipjui tjundwdp hwdwhinpnh nititbigus wwpwph vh dwup dwpkjnig hinn dwpdugh
thwunnwgh dwluppulp wbwp b wetduqtt hwjuuwp (huth dwpdugh vwhdwbwhwulng
dujuppuljht wd, btptk htwpwynp st Uwpduyh dwlupnulp hwugtb; dwpdwgh
wwhdwbwhwlnng dwlwupnulht, wbt tjuqugnyi wpdtpht, npp gbpuquugniud £ dwpdht
pnth: Uwpdwjh dwlwpnulp Yupnn b JEpulubqudb), tphk Zwdwpunpph $htwmbuwljui
gnpShputpp  Juwdwndbtt jud  hwdwywunwupwt - htwbvwlwut  gnpshpubp  qudku
Zw&wunpnh dvhongutpny:

Npwhu Juunt, Culjipnipniup Zudwinpph Shtwbtuwlwb Snpshpubph htinn ppuljubugunid
E wnbwpuyhtt b ny webunpuihtt gonpdwnunipynibiitp, Zwdwpinpph NMwpupp dwpbn,
wyuwhwieynn Uwpdwjh dwujupnulp Jkpujuiqubnt tyuunwlny, Zudwnpgh jhwugnpdus
widh Ynnuhg npjus gmgmdibph hhuwh Jpu hwdwdwjt Quinbbbph: Cuykpnipnib
hpwyniup nith huptnipnyt npnok, pk npwbku gqpuy oquuugnpéynn, Uwpdught
dhtmiumjut gnpshputph guulhg np dhtwbuwljut gnpshputipp, Judwnt] Zwdwpunpnh
wupwunpp/yupwph dh dwup dupbnt btyyunwulny:

Zwlwpnpnht Jkpunwpddwt Bupwlu dhuwbuwlut gnpshputp dbknp phpknt hwdwp
Cujtpnipjniutt hpuynitp nith yudwnt) npyjtu wywhnynipinit Jipgdws wyp htwbuwjue
gnpdhpukbp:

Nputu Juwbnt, hwdwjnpnh $htwbtuwlwt gnpshpubph pwduwpup b wwhwbeyny
pwbwlnipniup ywhup L Judwunyh Cujipmpijut tjundudp Zudwjunpph wupupp swslknt
hwdwp:

Pugunpuljub upnid

Gpt Culjtpnipjut Ynnuhg npuytu Zwdwpnpnh $htwbvwut gnpshputph Judwnph Juyp
ptnpwé  Unbwnph  YJuquulbpuysh Jud  dIntnughtt  pppuugh  ubpphtt  juunuubpp
twpwnbund i wpbwunnip hpwlwbwghl] pubkpnd jud  gnudwpubpnd, npntp
puquuuyuwnhl] Et Unbwnph Juquuibpuysh jud $nunujhtt pppuuygh tbpphtt jutnuubpnyg
uwhdwiws twjwqugnytt vnwinupn |nnht, dhtwbuwlwt gnpshputpp Jupnn G
Judwnyt] Culbkpnipjut  tjundwdp Zwdwpnpnph  wwpuph bhwywodwt  hwudwp
wwhwbeynnhg wybkih gnidwpny:

Zwdwjunpnh $htwbvwlut gnpshputph Judwnph wpmyniupnid dbknp phpdws dhengubpp
Untnpugpynid Bt Zwdwpunpnh hwoyghtt Culjbpnipniunid Mwhwpnipjut Swnwjnipju
yuydwbwgpny uwhdwijws Juwupgny Snpdwpph Jupdwb hwonpn opp: Culbpnipjub
tjuundwdp  Zwdwhinpnh  wwpuph  dwpdwt hwdwp  twpwnbujuws  dhengubpp
nhpbnnwugpynud ko Culjipmipiniinid hwdwpinpph nitbgws hwpydhtt b dninpugpynmid b
wuwpunwypnipnibtbph dwpdwt Cujbpnipjut hwsyghti: ‘Ldwt hwoduplhg htwnn dbugus
dvhongutpp  Untnmpwgpynid B Culjbpnipmiinid Zwdwjunpnh  hwoght: Zwdwjunpnh
Uljwnhdutph htwn gnpéwppubp b gnpbwnunipjnitiutp Jwwnwpbihu, npnup nipndué tu
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Zmdwpnpnh wupwuph dwpdwbp, Culjipnipjut @ hpuniup b Jkpuwyuwhynid Zwdwjpunpnhg
qudlk] jpugnighs dhongutp, h pnudt unybh juwbnuubpnd twpuwnbudws nplk J&wpubph,
qubdnidutiph  Juwd  wnippbph, ubpppnudwghtt Swowynmipmibiubph . dwnnigdwt b
thnpjuhwnnigdwt yfwputph, Zwdwpunpph thwqnpjué wudh Ynnuhg h jpoidt jubunbubph
upjws  hwbdbwpwpuluiibph  junwpdwh  hbn joglus  swhubpp  Cughwimp
yuydwbubpn vwhdwidws suwhny b Jupgny ppwlwbwgubint hwdwp: Gpt Ppuljut
Uwpduyh dwlwupnulp hwutnid £ Uuhdwbwhwlng dwjupguljht, Cuytpnipniup whwnp
hpwdwpgh pugnitlp b Juwuwpl]  Zwdwpnpph gwtjugus Zwubdtwpupulul,
pugunnipjudp tpwbp, npnup tyuwwnwl nitkt pupdpwugul] Uwpdwh dwlwupnpulp (wju
nphypnid  Juunwpdwb hwdwp puypmibdwsd pnnp twpunpny  hpwhwbqubpp, ubkpunjuyg
dwupdwjhtt gnpéwipph hpwhwuqubpp, wbduybp G nuntnid):

Quuyws Ybpp upgwshl, Culjkpmipmitip b Zwdwhnpnp unyiuny hwdwdwyinid B, np
YQuintubph twwwnwlubph b Zwdwpnpnh pwhbphg Eukng hpwjwbwgynn dwpdught
gnpdwpputpnid hp pwhbtiptt wmywhnybnt hwdwp CulEpnipiniut ppuwdnitp nith.

- pugwpuybu Culjkpnipjul hwjkgnynippudp Zwdwjunpnhg wwhwbel) dwpk] wwpunpp
wdpnnentpjudp jud vwubwlh wijw hpulub dwpdugh duljupnuljhg.

- wbophulk] Zwdwhinpnh JUhengubpp, npnup wnlw i Culjbpnippid  Zwdwjunpph
hwoynud(ubp)nud’ $hlimbiuwljutt gnpshpltp dknp phpknt byunwln] Culjkpmpjub wnel
Zwudwhunpnh yupwupp dupknt hwdwp.

- Juwdwnk] Zwdwpnpph dhtwbuwlwt gnpshpubpp, npnup weluw bEu Culjbpnipniuncd
Zwdwlunpyh hwoymd(ubp)md’  Culjbpmipjut wnel  Zwdwunpnh  wwpupp  dwupbnt
tyuwwnwlny:

8. Zwgwunpnh wwupwph tkpjuyugnid hwpybnympnibubpnid

Pninp gnpdwpputiph dwuht nbnkjuwnynipiniup, thpupjw dupdwjhtt gnpéwnunipiniuttpp
b Zwodbunnt dudwbwjwhunduénid Cujkpmpjut tjuundwdp hwdwjunpnh nibikgus
wupunph dupdwib mnnjwsé gnpdwppubpp, pisybu twlb dupdwjhtt gnpéwnunipiniutbpnid
dhutwmtiuwljmtt  gnpshputiph b ppudwlwt  dhongubph  oquwgnpédwtt  nhuwg
unnuugnidwpubpp, Culjtpnipjutt Ynnuhg tbkpwnymd Gu Cunhwunip wuwydwuubpht
hudwywunuwupmt  hwwpnpphtt - wpudwngpynn  hwyybknynipniiubipmd b hwoyph
punyuébpubipnid:

9. Zmdwhinpph phuljipt m yunwuhwbonmpmoiip dwpdugh  qgopéwnimipiniiiknh
hwdwp

Zwlwnpnp hwdwdwjunid E, np dhtwtiuwljut gnpshpubpnd tkpgpnidubp juwnwupbip
Juwyyws kE npnowljh nhuljiph htw, b Bpnplpp sh jupnn wuwnwujpwbwwnynipynit §pk) ppu
hwdwp, putth np nu ppnptph YEkpwhuljnnnipiniithg nnipu £, b wyp nhuljiph wqngnipmiun
Juwtjpwwnbubint b juijubnt hbwpwynpnipnibkipp vwhdwbwhwl Ew: Zwodh wetbing
Jtipp todwdp, Zwdwpunpyp whwp b quwhwwnp tbpppmudubph  htwpuwynpnipmniup hp
huykgnnnipjudp, hull FPpnpbipp whwnp £ wth huwpwynpp, npybtuqh oquh hw&wpinpnhu
juqlguby tkpypnuditph hpunp phuljipp hudwawgt unyh Ywinuubph:

Uwpdwjhtt gnpdwnunipjnittbph phullp juwdwéd L dwpdwjhtt gnpdwnunipjnibubph
nupwgpnid Ynpniunbtiph htwpwynpnipjut htwn:
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Cniljuyulumt  wuwydwuubph hwdbdwnwpup  wbbywt  thnthnjunipniip jupnn  k
hwdwdwutnptt wdkjh bujwb wqpbgnipinit ntubbw) hwdwhinpnh dhgongubph Ypw, npnp
Ukpypyly o Jud Jubpyplbt wyuquynud.t jupnn b wopwnty bplyne nignnipyniuubpny
hognin jud hwljwunwl] hwdwhinpph: thppp wwhywbint hwdwp Zwdwhnpyp Jupnn b
unidl] hwdwpnpnh ubpgpoidwghtt hwoynmd weuw pninp wnphdubph b Zwdwpunpnh
putjuyhtt hwoynid wnljuw guujugwsd wy jpugnighs dheongubph Ynpuwnhg: Zwdwpnpnh
owhtphtt hwljwnwl snitjujuljut yuydwuutph thnthnjnipjut jud Jwpdugh dwljupnuyh
pupdpugdwt phypnid Zwdwpnpnh nhpphtt wewlghint hwdwp Yupnn b wwhwbedby
Jupfwdudjin htpwulwupnid jpugnighy tpwbwluwih dhongubph ubpppnud: Zwdwpnpnh
ynnuhg vwhdwijwsd dwudljbwnubpnid jpugnighs dhongubp ukppubint wwhwbop sjuwnwupbiny
ntwpnid hwdwhuinpnph nhppp Jupnn b Jkpugyt] Zwdwpnpnh hwdwp Juuubbpny, b Jhuygh
hwdwjunppt £ yuunwupwiwnynipnit jpnud wynuhuh Juwutbph hwdwp: Uwupdwght
gnpséwpputph hpwlwitwugdwt plupwgpnid Jupnn bt wnwewbw) phulbtph pwugnighs
wnbkuwlubp.

» Qupunnuuit  jud dwubwlh Awpjnndwb  phull Culjipmipyut hwjbkgnnnipjudp
dwupdwjhtt gnpéwipph YEpwpbkpyu hpwhwigh junwpdwt pipwugpnid:

» Uwpdhtw) gnpbuntunipiniuuibphg Ejudnin vnwbwnt dudwbwl Zwdwpnpnp Ypnid
E hwlwpunpphtt thnjuwigdws wpdtpnptph qutph pupdpugdw phuljp: Zwdwpunpyp
wupnuynp E JEpugwpdil] wpdkpnpbpp wiwie ppubg wpdkph hnnfuntpymthg:
Copughl omlwjuliwl ghip Jupnn bt qquihnpbt ghpuquigh] npubg wpdbpp
uljqpiwjutt Judwnph dudwbtwl:

» Uwpdhuw) gnpswpputp Juwnwpbihu Zwdwpnpyp Ypnd £ Quughtt phull ubthuljut
vhongutpny dtnp pEipdws wlywnhdubph, htyybu twb wi wnhdutph gény, npnup
hwinhuwtind o Culjipnipjut tjundwdp hwdwjunpph wwpunwynpnipnibaubph
wywhnynmd: GFubph wipuptuiyuwuwn hnthnpunipjut huljh nwl gunuynn wljnhyutph
sathp wykjh dkS E, pwt wnwig dwpdhtiw) wupunuypnipjudp wnbnph dudwbwl:
Zadwyyuinuuiwbwpup, Ynpoiunibpp jupng b wowewbwy wkh ks Sununy
hwgwjunpph ubthwlw vhongutipny wnbwnph hwdbdwn:

> Zwdwhnpyp wwpunwynp k wuwhuwwk) Culjtpnipjut tjuundwudp
wupuuwynpnipjniiibiph - wywhndwt  hwdwpdip dwwpnuly, husp fuwpnn E
hwigkgk] wemw&wnph qnpswppibph  Yupdwh  wbhpwdbonmpul  wiljuju
ontjuyujut qubph tkpuyhu dwjuppuljhg b Bjudnh Ynpunh rhuljiph htnnuqu
hpuwywtwgnidhg, ubpppnidught dhongubnh Ynpunh nhuljhg:

> Uwpdujh dwuwpnulp yqwhywibint hwdwp Zwdwpnpph hwdwp wipupbiyuun
qutph  thnthnjumipnititph  pbhwypnud, Jwbnbubbpny twpwnbuduws nhwypbpnid,
hwdwjunpyh nhppp Yupnn £ Jtpugdty, htyp jupng £ wqply Bjudnh §npuinh ohulh,
ubpypnidwyhtt dhongubph Ynpunh nhulh jud ubkpgpnidwhtt dhongubph hpugnidhg
wybh Ukd Ynpniuntiiph nhuljh pu

Lpwgnighs mbntynipiniuukp

Uwpduyh b 2éwsdws gnpdwupputinh Juunuubph Jbpwptpuy Lpugnighs mbnklnipniuutp
jud dwipudwuttp hwuwibh o guijugus dudwbwly, tpp Zwdwpunpyp npu wwhwbeh
Juuh punniubkh bnuwbwlny:

Zwlwpunnpnp, punniuting Cunhwinip poyputpp, hwdwdwjinud b thndht pugniund £ unyb
Yuinuubph pnjnp wquydwbittbpp:
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FREEDOM
BROKER

Appendix 10
General terms of business

FREEDOM FINANCE ARMENIA
MARGIN TRANSACTION RULES

Freedom Finance Armenia LLC (the “Company”), a company established under the laws of
the Republic of Armenia, authorized and regulated by the Central Bank of Armenia under
license of a Armenian Company providing investment services, license number L0021,
dated 11.09.2021, and with registered address: Melig-Adamyan 2/2, Yerevan, Armenia.

1. Subject of the Rules

The present Margin Transactions Rules (the “Rules”) are an integral part of the General
Terms of Business (the “General Terms”) and establish common procedures for Margin
Transactions.

2. Definitions

“Client’s Assets” if otherwise not specified, shall be defined as the aggregate sum of Client’s
Funds and Financial Instruments, available in the Client’s Account with the Company (the
“Client’s Account”). Such Financial Instruments shall meet the Company’s requirements
and shall be included in the list of Marginable Financial Instruments;

“Amount of Client’s Indebtedness” the aggregate sum of Client’s obligations to the
Company, arising in connection with Margin Transactions.

“Interest” amount to be paid by the Client to the Company for borrowed Funds and/or
Financial Instruments in connection with the conclusion and settling of Margin
Transactions, to be calculated as a percentage of the Amount of Client’s Indebtedness
(according to the rates established in Company’s Fee Schedule).

“Client’s Indebtedness to the Company in connection with Margin and Non-covered
Transactions” shall hereinafter refer to:

- an obligation to pay the Sum of Compensation and expenses to the Company in
connection with conclusion of Margin Transactions of buying Financial Instruments and
their settlement (including the settlements of Transactions with Funds provided to the
Client by the Company), and/or

- an obligation to return Financial Instruments to the Company in connection with Margin
and Non-covered Transactions of selling Financial Instruments (including the settlements
of Transactions with Financial Instruments provided to the Client by the Company);

- an obligation to return Funds to the Company in connection with Margin and Non-
covered Transactions of Financial Instruments purchase (including the settlements of
Transactions with use of Funds provided to the Client by the Company);

- an obligation to pay to the Company an Additional Fee in connection with conclusion of
Margin and Non-covered Transactions and Loans granted to the Client;

- an obligation to pay to the Company a sum of money equal to analytical value (hereinafter
referred to as “Analytical Value”) calculated as the product of Financial Instruments used



by the Company for settling Margin and Non-covered Transactions concluded in Client’s
interests and declared dividend rates for such Financial Instruments.
“Explanatory Note” for the purposes of the Rules, in the calculation of the Analytical Value
for evaluating the Amount of Client’s Indebtedness to the Company the dividends for
Financial Instruments are taken into account when the decision on dividend payment is
announced by the issuer under the condition that Client’s Liability in Financial
Instruments existed on the date of compiling the list of shareholders with a right to receive
the dividends for corresponding Financial Instruments (record date). The Analytical Value
is calculated, and the corresponding sum is deducted immediately upon reception of
necessary information from the issuer.
“Client’s Property” if otherwise not specified, shall be defined as the total sum of Funds
and Financial Instruments on Client’s Account with the Company.
“Margin Loan” a sum of Funds and/or Financial Instruments provided by the Company to
the Client for settlements of Margin Transactions.
“Margin Transaction” is a transaction for selling or buying of Financial Instruments on the
basis of Client’s Instructions when such transaction is not secured with Client’s funds or
Financial Instruments, including the cases when a transaction is settled with the funds
borrowed by the Client.
“Margin Transaction of Buying Financial Instruments” is a transaction involving Financial
Instruments when the settlement is performed by the Company with funds credited by the
Company to the Client due to insufficiency of Client’s Funds for fulfilling the obligation to
settle for such Financial Instruments and other Client’s obligations to the Company arising
in connection with Margin Transaction.
“Margin Transaction of Selling Financial Instruments” is a transaction involving Financial
Instruments when the settlement is performed by the Company with Financial
Instruments credited by the Company to the Client due to insufficiency of Client’s
Financial Instruments for fulfilling the obligation to supply the Financial Instruments
under transaction.
“Margin Call” (requirement to maintain a margin level) is the notice served by the
Company to the Client to transfer additional Assets to Client’s Account in connection with
the necessity to meet the margin level requirement or at Company’s discretion in
connection with changing market situation. “Non-covered Transaction” is a transaction for
selling and buying of Financial Instruments concluded on the basis of Client’s Instruction
without the necessary Funds and Financial Instruments to secure the execution and to
fulfill obligations under such transaction being available in Client’s account opened with
the Company at the moment of its conclusion.
“List of Liquid Financial Instruments” includes the Financial Instruments meeting
Company’s requirements.
“Compensation Sum” applies to:
(1) the sum of funds to be paid by the Client to the Company in connection with the
conclusion or/and settlements of Margin and Non-covered Transactions, or
(1) (the current market value of Financial Instruments to be returned by the Client to
the Company in connection with the conclusion, execution of Margin and Non-
covered Transactions; the current market value of Financial Instruments is
determined by the Company.



“Sum of Expenses” is the amount of expenses (costs) of the Company in connection with
Margin and Noncovered Transactions, other than Compensation Sum.

“Current market value of Financial Instruments” is a calculated value equal to the current
market value of Financial Instruments, determined by the Company.

“Actual Margin Level” is a calculated value expressed as percentage and applied by the
Company for evaluation of the current ability of the Client to fulfill the obligations to the
Company under concluded transactions.

“Financial Instruments on Client’s Account with the Company” are Client’s Financial
Instruments kept on Client’s Account with the Company.

Any terms and definitions used in the present Rules but not defined herein shall be
interpreted according to the Investment Services Agreement, and the normative acts and
provisions of the Applicable Law including but not limited to laws and other legal acts
regulating issuance and turnover of Financial Instruments, professional and investment
activities in the stock market, forex transactions, and in case such terms and definitions are
not defined in the said acts, they shall be interpreted on the basis of general practices
acceptable in the stock market.

3. General Provisions
The Company provides the Client with an opportunity to use the facilities described in the
Rules when concluding Margin Transactions.
The Client understands and agrees that any credits/loans granted to him hereunder are
intraday credits and shall be fully returned by him by the close of business of that day
without further notice unless otherwise agreed. The Client shall perform under and settle
all margin trades as set out in the Applicable Regulations and Market Rules and by
applicable settlement deadlines. The Client understands that in case of fail to comply with
the provisions of this clause, the Company shall have the right, in addition to other rights
and remedies under the present Rules and the General Terms, to immediately change the
Client's margin status to Critical Margin Level. The following conditions are mandatory
for providing the Client with the Services under the present Rules:

o the Client shall have the Client’s Account opened in the Client’s name with the

Company on the basis of the General Terms;
o the Client shall assume the risks related to Margin Transactions;
o the Company has considered that Margin Transactions are appropriate for the
Client.

Client’s application for Margin transactions shall be the Client’s instruction to execute a
Transaction when the Client does not have sufficient Funds or appropriate Financial
Instruments in order to secure execution or to execute such transaction. Instruction for
conclusion of Margin Transactions may be given by the Client in any form, manner, and
order envisaged by the General Terms.

4. Conditions of conclusion of Margin Transactions
All Client’s funds and Financial Instruments in the Client’s accounts with the Company
included at the time in the List of Marginable Financial Instruments are used as collateral
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against the Client’s obligations related to Margin Transactions. The Company determines
the Marginable Financial Instrument solely at its own discretion without any notification
to clients.

Instructions for Margin Transactions are accepted for execution exclusively under the
condition that:

o minimal Margin Level is maintained;

o to secure the obligations arisen as a result of a corresponding Margin Transaction,
the Client provides the Company with Financial Instruments owned by the Client
and/or acquired by the Company for the Client as a result of executing the
corresponding Margin Transaction; and/or

o to secure the obligations arisen as a result of a corresponding Margin Transaction,
the Client provides the Company with Funds owned by the Client and/or received
for the Client as a result of executing the corresponding Margin Transaction;

o the Client provides the Company with a complete set of signed documents
stipulated by the Rules. The following conditions shall serve unconditional grounds
for rejecting Instructions for Margin Transaction:

o client’s refusal to sign the Declaration of Risks Related to Margin Transactions; -
withdrawal by the Client of the Client’s Instruction;

o violation of the requirement in respect to Restrictive Margin Level existing at the
moment of Instruction transmission or arising in connection with its execution;

o the Company does not consider that a Margin Trading is appropriate for the Client.

The Company hereby notifies the Client, and the Client agrees with the following:
(i) whereas, the performance by the Company of Margin Transactions may
result in arising and incremental of credit or/and market risks borne by the
Company, the Company exclusively at its own discretion and without any
sanctions against the Company has a right to refuse the execution of Client’s
Instruction for Margin Transaction, suspend its execution, close open
Margin position, and
(ii) provided that granting Funds and Financial Instruments for Margin
Transactions depends on actual availability of the Funds and Financial
Instruments in the market and at Company’s disposal, the Company,
exclusively at its own discretion and without any sanctions against the
Company, makes decision whether to provide clients with Margin Trading
or not.
Also, in order to compliance the Regulation, the Company does not provide investment
and non-core services related to operations using borrowed funds (Margin and Uncovered
transactions) in non-standardized financial instruments, as well as in securities not
permitted to organized trading, to non-professional investors.
The Company grants Funds and Financial Instruments for Margin Trading for an account
of Brokers to which the Client's order transmitted for execution by crediting an omnibus
account opened by the Company with this Broker. From the moment of concluding a
Margin Transaction, the Client has Indebtedness to the Company and in this connection
the Client hereby undertakes the following obligations and risks:



o throughout the entire period of Indebtedness, the Client shall maintain a Margin
Level in line with the Rules, which for the purposes of the Rules implies an
unconditional right of the Company to reject in full or in part the Client’s
Instructions to withdraw (transfer) assets from Client’s Account if as the result of
its execution, the Margin Level requirement is not satisfied;

o to follow the Rules and Company requirements in case of violating the Margin
Level requirements;

o to bear and accept a risk of possible refusal of the Company to execute Client’s
Instruction for Margin Transactions, or possible suspending of its execution, and
the risk of actual or possible losses arising from such refusal or suspending;

o to bear and accept a risk of possible refusal of the Company to provide the Client
with loan (Funds or Financial Instruments) in connection with conclusion or/and
execution of Margin Transactions and risk of actual or possible losses arising from
such refusal.

For the term of Client’s Indebtedness the Company has a right to reject Client’s Instructions
to withdraw Funds from Client’s Account with the Company.

Explanatory Note

For the purposes of the Rules, the Company establishes the following normative Margin
Level values (parameters).

o restrictive Margin Level is a minimal required Margin Level for Margin
Transactions and other transactions reducing the Margin Level.

o margin Call Level is a Margin Level at which the Company has a right to require
the Client to transfer additional Funds to Client’s Account with the Company.

o critical Margin Level is a Margin Level providing for the procedure of selling
Client’s Financial Instruments or buying Financial Instruments using Client’s Funds
for the purpose of settling a part of Client’s Indebtedness before the Company.

For the purpose of managing arising risks, the Company calculates the Actual Margin Level
(AML) according to the following formula:

ML — CC + CSV — CSV* — CL
B CC + CSV

where:

CC is the sum of Client’s Funds on Client’s Account with the Company,

CSV is the current market value of Client’s Financial Instruments accepted by the
Company as collateral against the Client’s Indebtedness on Client’s Account with the
Company,

CSV™is the current market value of Client’s Financial Instruments borrowed by the Client
for settling Margin Transactions,

CLis Client’s Indebtedness to the Company as the result of Margin Transactions concluded
by the Company.

Unilaterally and exclusively at its own discretion, the Company determines normative
Margin values (parameters). If the Applicable Legislation provides for any requirements
pertaining to Margin Level values (parameters) and/or the order of their determination,
the Company establishes normative Margin Level values (parameters) according to such

requirements.
5



The following conditions shall serve unconditional grounds for suspending execution of
Instruction for Margin Transaction:

o violation of the requirement in respect to Restrictive Margin Level.
The Company also has a right to suspend the execution of Instructions at its exclusive
discretion.

5. Interest and Sum of Expenses

The Client having Indebtedness to the Company undertakes to pay Interest to the
Company for using borrowed Financial Instruments and Funds, and a Sum of Expenses
related to Margin Transaction settlements. Payment of Interest in connection with Margin
Transactions shall be performed on the basis of interest rates for its calculating, specified
in Company’s Fee Schedule being an appendix to the General Terms and as amended from
time to time. The Company unilaterally without the prior consent of the Client adopts new
and makes changes/amendments to current Fee Schedule and informs the Client regarding
it not later than 20 (twenty) calendar days before the respective changes/new Fee Schedule
come into force and become applicable to the Client(s).

6. Settlements with the Client when concluding Margin Transactions

If the Actual Margin Level reduced to Margin Call Level, the Company sends the Client a
request to transfer additional funds (sufficient for increasing the Margin Level to
Restrictive Level) to Client’s Account (hereinafter referred to as Margin Call). The Margin
Call shall be sent to the Client:

* by phone;

* by authorized and indicated in the Client Questionnaire e-mail;

* within the framework of electronic trading system;

* by certified postal service.

The Company, exclusively at its own discretion, has a right to request from the Client to
execute the Margin Call.

The Company has a right to abstain from accepting the incoming Instructions for execution
or suspend execution of the accepted Instructions until the Client transfers Additional
Assets or issues an order to provide such Assets or sends the Company an Instruction to
receive such Assets on behalf of the Client to Client’s Account with the Company.

The Client undertakes to transfer to the Company the interest/coupons (income on
Financial Instruments), other distribution of profits of the Financial Instruments to which
the Client was entitled to after conclusion of the Margin/Non-covered Transaction on
selling the Financial Instruments credited by the Company to the Client for the period
from the moment of conclusion respective Transaction until the Client’s Indebtedness is
paid off by the Client in full, irrespective of whether the Client received such
interest/coupon payment or distribution or not, and, if applicable, after deduction of any
taxes and duties, established for such class of Financial Instruments as the case may be.
Thereupon the Client hereby empowers the Company to withhold interest/coupon income
(income on Financial Instruments) and other distributions on Financial Instruments due
to the Company and to directly debit the respective amount/sum of interests/distribution
on Financial Instruments from the Client’s account (opened with the Company) and credit
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the said amounts/sum to the Company’s account; and in case of insufficient amount of
funds the Client shall pay the respective amount of funds due to the Company no later than
3 (Three) Banking Day following the receipt of the Company’s notice sent by e-mail or by
fax, or delivered to the Client by hand; and the Client hereby asks the Company to treat
the aforesaid as the Client’s instruction issued on the term of present Rules and General
Terms.

7. The Client debt’s repayment

Funds and Financial Instruments transferred to the Client are primarily used for paying off
Margin loans.

Client’s Indebtedness to the Company shall be set-off in full by payment of the Amount of
Client’s Indebtedness or return of Financial Instruments, compensation of the Sum of
Expenses related to Margin Transaction, payment of the Interest and the entire sum of
money equal to the calculated Analytical Value.

Client’s Indebtedness in Funds shall be offset by transfer of Funds to Client’s Funds
Account or entering funds from the realization (selling) of Financial Instruments.

Client’s Indebtedness in Financial Instruments shall be offset in full or in part by transfer
of the same quality of Financial Instruments (Issuer, kind / category, type, state registration
number of the issue) and the same amount (used by the Company for settling a Margin
Transaction to the Client’s Account with the Company. If the Margin Level is reduced to
Critical and the Margin Call is not executed, the Company sells the Financial Instruments
belonging to the Client and serves as collateral or buys Financial Instruments using the
Client’s Funds serving as collateral in the amount sufficient for offsetting Client’s
Indebtedness towards the Company.

The Actual Margin Level after settlement of a part of Client’s Indebtedness to the Company
shall at least be equal to the Restrictive Margin Level or, in case it is impossible to increase
the Margin Level to Restrictive Margin Level, to a minimal value exceeding the Margin
Call Level to which the Margin Level can be restored in case Client’s Financial Instruments
are sold or appropriate Financial Instruments are purchased with Client’s Funds.

As a general rule the Company performs trading and non-trading operations with Client’s
Financial Instruments to pay off Client’s Indebtedness for the purpose of recovering the
required Margin Level on the basis of Instructions issued by Client’s Authorized Person
according to the Rules, including those which are expressed in the present Rules.

The Company has a right to determine independently the Financial Instruments from the
List of Marginable Financial Instruments used as collateral to be sold for the purpose of
covering the Client’s Indebtedness/partial Indebtedness.

To acquire Financial Instruments returnable to the Client, the Company has a right to sell
other Financial Instruments placed as collateral.

As a general rule, the sufficient and required quantity of Client’s Financial Instruments
shall be sold in order to cover the Client’s Indebtedness towards the Company.

Explanatory Note

If internal rules of Trade Organizer or Stock Exchange selected by the Company as a place
for selling Client’s Financial Instruments stipulate for trading by lots or in the amounts that
are multiple to a minimal standard lot set by the internal rules of Trade Organizer or Stock
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Exchange, the Financial Instruments can be sold in the amount exceeding that which is
required for setting off Client’s Indebtedness towards the Company.

The Funds obtained as the result of selling Client’s Financial Instruments is credited on
Client’s Account with the Company in the order stipulated by the Custody Service
Agreement on the next day after the Transaction is concluded. The Funds for settling
Client’s Indebtedness to the Company is debited on the Client’s Account with the
Company and credited on the Company’s Account with a credit organization. Any
remaining Funds left after such settlement are credited on Client’s Account with the
Company.

When performing transactions and operations with Client’s Asset aimed at paying off
Client’s Indebtedness, the Company reserves a right to collect from the Client in addition
to any fees, charges or levies stipulated by the present Rules a fee for the provision of
investment services and compensation of expenses related to execution of the Instructions
issued by Client’s Authorized Person in addition to the Rules, in the amount and according
to the order stipulated by General Terms. If the Actual Margin Level reaches the Restrictive
Level, the Company shall refuse to accept and execute any Client’s Instructions, except for
those aimed to increase the Margin Level (in this case all previous Instructions accepted
for execution including Instructions for Margin Transaction shall become invalid).
Notwithstanding the aforesaid the Company and the Client hereby agree that for the
purposes of the Rules and for ensuring its interests in Margin Transactions executed in
Client’s interests, the Company has a right:

- exclusively at the Company's own discretion to require the Client to pay off Indebtedness
in full or in part regardless of the Actual Margin Level;

- to dispose Client’s Funds available in Client’s account(s) with the Company for the
purpose of acquiring Financial Instruments to settle the Client’s Indebtedness before the
Company;

- to sell Client’s Financial Instruments available in Client’s account(s) with the Company
for the purpose of settling Client’s Indebtedness before the Company.

8. Presentation of the Client’s debt in reports

Information on all Transactions including Margin Transactions and Transactions aimed to
pay off Client’s Indebtedness to the Company in the accounting period, and the amount of
Interest for use of Financial Instruments and Funds in Margin Transactions is included by
the Company in reports and statements of account provided to the Client according to
General Terms.

9. Risks and liability of the Client on Margin Transactions

Client accepts, that investment into Financial instruments is connected to certain risks,
and the responsibility cannot be borne by the Broker, as it is out of the Broker’s control,
and possibility to foresee and prevent effect of those risks, are limited. Due to the above,
the Client shall evaluate the possibility of investments at own discretion, and the Broker
will do its best to help the Client to reduce possible risks of investments according to the
present Rules.

Margin transactions risk — is risk, related to possibility of loss during the margin
transactions. Relatively insignificant change of market conjuncture can render
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proportionally more significant impact on Client’s funds, has been contributed or will be
contributed: and may work both ways — in favor or against of the Client. To support the
position, the Client may suffer from loss of all assets on the investment account of the
Client, and any other additional funds on the Client’s bank account. In case of change in
the market conjuncture against the Client’s interests, or increasing of the margin level, to
support the Client’s position, it may require the payment of additional significant funds
during the short term. In case of unfulfillment by the Client the requirement on
contribution of additional funds in certain terms, the Client’s position can be liquidated
with loss to the Client, and only the Client shall be responsible for such loss.

During proceeding of the Margin Transactions additional types of risks may arise:

o Failure or partial failure risk during proceeding of Instruction on Margin
Transaction on the discretion of Company.

o During proceeds of the Margin Transactions, the Client bears the risk of price
increase on securities, transferred to the Client. The Client is obliged to return
securities independently from change of its value. The current market price can
significantly exceed its costs during its initial sale.

o During proceeds the margin transactions, the Client bears the price risk on assets,
purchased with own funds, and also on assets, which are collateral of Client’s
liabilities for the Company. The size of assets under the risk of adverse price change
is higher, than during the simple trading. Respectively, losses can occur on a large
scale as compared to trading with the Client’s own funds.

o The Client is obliged to keep an adequate level of collateral of obligations to the
Company, which can result in the need to conclude transactions on purchase/sale,
independently from the current level of market prices and the following realization
of risks of loss of revenue, risk of loss of investing funds.

o During the adverse price changes for the Client, to support the level of margin, in
cases, provided by the Rules, the Client’s position can be liquidated, which may
effect on revenue loss risk, risk of loss of investing funds or risks of loss, exceeding
the investing funds realization.

Further information
Further information or details of these Margin and Non-covered Transactions Rules are
available at any time that the Client requests it by means of durable medium. Client’s Prior
Consent By signing of the General Terms, the Client agrees and fully accepts all conditions
of the present Rules.
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000 «PPUTOM OPTHAHC APMEHUA»
ITPABWIA MAPXWHAJIbHBIX CAEJIOK

00O «Ppuzmom Qunanc Apmenus» («Kommanusa»), KoMmaHus, y4peXxXAeHHasI B COOTBETCTBUU C
3aKOHOJATeNIbCTBOM PecrmyGnuku ApMmeHus, yIOTHOMOYEeHHas M perynupyemas lleHTpasbHBIM
0aHKOM ApMeHHHU IIO JUIEH3UU apPMAHCKOH KOMIIAHHWH, IIPeJOCTaBJIAIOIell WHBECTHUIMOHHBIE

ycryru, munensus Homep LL0021, Bergana 11.09.2021, agpec: PA, r. Epesan, Menuk Azpamsan 2/2.
1. IIpaBuna

Hacrosmue IIpaBuwra Mapxxunansusix Cuenox («IIpaBuia») ABISIOTCA HEOTHEMJIEMOH YaCThIO
O6mux ycnosuit Befenus 6usneca («OO0mpe yCcaoBUA») U YCTaHABINUBAIOT OOIIMe IPOLeLYPSL I

Mapxunanpabrx Cresok.
2. Ompepenenus

«AxtuBsl KnneHra», ecjin He yKazaHO HHOe, OIpeZeidloTca Kak cOBOKymHas cymma Cpezcts
Knuenta u ®OuHaHCOBBIX MHCTPyMeHTOB, moctymHbix Ha Cuere Kimenra B Kommamum («Cuer
Knuenra»). Takue puHaHCOBBIE MHCTPYMEHTHI JOJDKHBI COOTBETCTBOBATh TpeGoBaHuAM Kommnanuu

¥ OBITH BKJIIOYEHBI B CITMCOK Map>XXWHAJIbHBIX (bI/IHaHCOBBIX HWHCTPYMEHTOB,;

«Cymma 3agomkxeHHoct KimeHra» — coBokymHas cymma ob6sasatenbcTB KimeHra mepep,

Kommanwue#i, Bo3HMKaOmAd B CBA3K ¢ Map>KUHAIBHBIMU CJleTKaMU.

Cymma «IIpouenToB», moamexamas BeiuiaTe Kamentom Komnanuwu 3a 3aeMHBIE cpefcTBa M/WIH
QunaHCOBbIe WHCTPYMEHTHI B CBS3HM C 3aK/JIOYEeHHWEM M pacyeToM Map>XKHHAIbHBIX CIeOK,
paccuuThiBaeTcsa Kak mpoueHT oT CyMmMbl 3agomxeHHocTu Kimenra. (corsmacHo Tapudawm,

ycraHoBieHHBIM Tapudamu Komnanunm).

«3agomkxeHHOCTh Kinenra mepes Kommanuweidr B cBa3u ¢ MapXWHaIBHBIMU M HEIOKPBITBIMU

c/leTKaMH» B JajapHelmeM OyZyT O3Ha4aTh:

e o00sa3aTenbcTBO IO BEIUIaTe CyMMBI KOMIEHCAlUM U pacxozoB KoMmmaHuu B CBA3H C
3dKJIIOYeHHNEM MaP)KI/IHa]IBHBIX CAEJIOK IIO IIOKYIIKE q)I/IHaHCOBBIX HHCTPYMEHTOB N HX
pacdgeroMm (BKiouas pacdeTsl o Cuenkam co CpeacTBamu, IpefocTaBieHHIME KineHTy
Komnauwueit) n/vnu

e o6sa3arenbcTBO BepHYTh PuHAaHCOBBIE HHCTPYMeHTHI KoMmanuy B cBA3u ¢ Map>KuHaIbHBIMU
" HEIIOKPBITBIMH CAEJIKAMU II0 ITPpOJdiKe @I/IHHHCOBBIX WMHCTPYMEHTOB (BK)IIO‘IaH PpacCueTsl 110
CrenkaM ¢ pUHAHCOBRIMHE MHCTPYMeHTaMH, IIpegocTaBieHHsIMU Knnenty Kommanneit);

e 0043aTeJIbCTBO IO BO3BpATy JeHeXHBIX cpefcTB KoMmaHuu B CBA3M ¢ MAapKUHATBHBIMU U
HeTIOKPHITBIMU CJieIKaMH IMOKYyIKY (MHAHCOBBIX MHCTPYMEHTOB (B TOM YHCJI€ PACYeTHI IO

Crenxam ¢ ucnonssoanreM CpencTs, npepocrasireHHsx Kinenty Kommnanwueit);



e 00s3aTeNbCTBO YIUIATUTh Kommanuwm J[lomonHuTEeNbHOE BO3HAarpaXxAeHHEe B CBA3M C
saxnoueHueM MapxkuHanpHbIXx M HemokpsITeIX cmenok u 3aiiMOB, IIpefoCTaBIeHHBIX
Knnenry;

e 0053aTeNbCTBO BHIILIATUTh KOMIAHWHM [EHEXHYI0 CyMMY, PaBHYIO aHAJIUTHYEeCKOU
ctouMocTu (manee «AHaTuUTHYeCKas CTOMMOCTb»), PACCUMTAHHOM KaK IIPOM3BeJeHUe
DuHAHCOBBIX MHCTPYMEHTOB, UCIOAB3yeMbix Kommanueil ais pacuera MapXUHaIbHBIX U
HEITOKPBITBIX CHENOK, 3aKJIIOYeHHbIX B WHTepecax KimeHTa, u OOBIBIEHHbBIE CTaBKU

AUBUAEHAO0B IIO TAKNM (i)I/IHaHCOBBIM HWHCTPYMEHTAM.

«IlosicHuTenBPHAA 3amucKa» 1A uenei IlpaBui, mpu pacuere AHAIUTHYECKOH CTOMMOCTH [JIS
OLleHKU CyMMBI 3asonkeHHocTu KimenTta mepes Kommanuei y4dMTHIBAIOTCA JUBHAEHJBI IIO
OrHAHCOBBIM MHCTPYMEHTaM IIpU OOBABIEHHH SMUTEHTOM PeIleHHs O BIIIATE AUBUIEHOB IIPU
ycaosun, uro O6sasarensctBa KinenTta mo ®PuHAHCOBBIM MHCTpYMEHTaM CYIIECTBOBAIM Ha JAATy
COCTaBJIeHMA CIHCKAa aKUMOHEPOB, MMEIOIIMX IIPaBO Ha IOJy4YeHHe JUBHUJEHJAOB IIO
cooTrBeTcTByfomyuM QUHAHCOBEIM HHCTPyMeHTaM (faTa 3amucH). AHaJIHUTH4YecKas CTOMMOCTB
PaCCYUTHIBAETCA M COOTBETCTBYIONAS CYMMa CIIMCBIBAaeTCA Cpasy IIOCJIe IOIydeHUs HeoOXOZMMOI

WHGOPMAINY OT SMUTEHTA.

«CobcrBerHOCTh KimeHTa», ecin He yKasaHO WHOe, oIpefiesnsgeTca Kak obmas cymma CpencTs u

®unancoBBIX MHCTPYMEHTOB Hd Cuete Knuenra B Komnauumn.

«Map>XuHaIBHBIN 3aeM» — CyMMa CpeJCTB U/Mau GUHAHCOBBIX MHCTPYMEHTOB, IIpe/loCTaBgeMasd

Kommnanmueit Knnenry aia pacyeTos mo Map:kuHaTBHBIM CeIKaM.

«MapxuHanpHas CHeIKa» — CHeNKa [0 Ipojaxe win MOKynkKe QPUHAHCOBBIX MHCTPYMEHTOB Ha
ocHoBauuu Pacnopsoxenuit Kinuenra, korza Takas cenka He obecriedeHa cpefcrBamu Komnenra uinu
OuHaHCOBBIMM HMHCTPYMEHTAaMU, BKJIIOYasd CIydaH, KOTZA CHeKa COBEPUIAETCS 32 CUET 3aeMHBIX

cpexctB Kinuenra.

«Map>xuHanapHasA cenKa MOKYNKHM (PUHAHCOBBIX MHCTPYMEHTOB» — 3TO CHeJIKa C ydacTueM
(bMHAHCOBBIX WMHCTPYMEHTOB, KOIZla pacyeT ocymecTBagerca Kommanmeil 3a cueT CpezcTs,
3aunciaeHHbIx Kommanumeit Kimenty B cBasu ¢ HepmocrarouHocTeio CpenctB Kimenra mis
BBIITOJIHEHUS 00s3aTeIbCTBA IO pacuery mo TakuM OUHAHCOBBIM MHCTPYMEHTaM U [PYTUMHU

o6s3atenscrBamMu Kinenra nepes Kommnanueii, BosHuKatomuye B cBsi3u ¢ MapXuHaIpHOM CIoeTKOMH.

«MapXvHaIpHAsA CAeNKa IO Ipojake GUHAHCOBBIX MHCTPYMEHTOB» — 3TO CHeJKa C ydacTHeM
GbMHAHCOBBIX MHCTPYMEHTOB, KOTZIa pacdeT ocymecTBiadeTca KoMmaHuel ¢ MCIIOTb30BaHHEM
(bMHAHCOBBIX HMHCTPYMEHTOB, 3auuciaeHHbIX Kommanwmeit KimeHTy wu3-3a HeZOCTaTOYHOCTH
(MHAHCOBBIX MHCTPYMeHTOB KiimeHTa 114 BBIIOJIIHEHNUA 00A3aTe/IbCTBA ITO IMocTaBKe OUHAHCOBBIX

WHCTPYMEHTOB.

«Margin Call» (TpeboBaHue mOAePXKUBATh YPOBEHb Map>KU) — 3TO yBeJOMJIEHHUE, HalpaBIieMoe
Kommanwue#t Kinuenry o mepeBome momonuwurensHbix AkTrBoB Ha Cuer Kimentra B cBasu c
He0oOXOZMMOCTBIO COOIONeHUA TPeOOBaHUA K YPOBHIO Map)Xu WiIX IO ycMoTpeHuio Kommanuu B
CBA3M C M3MEHEHHeM PBIHOYHOH curyanuu. «Hemoxpsitas cpenka» — cpenka IO Ipofaxke U
moxynke PUHAHCOBBIX MHCTPYMEHTOB, 3aKIIOYeHHas Ha ocHOBaHuM Pacnopsokenus Kiamenra Ges

Ha/JIN4YUA Ha CUETe K]II/IeHTa, OTKPBITOM B KOMHHHI/II/I, HeO6XO,ZLI/IMBIX CPe,I[CTB n OuHAHCOBBIX



HMHCTPYMEHTOB [JI1 obecrmeYyeHus MCIIOJHEHHSA O00S3aTeIbCTB IO TAKOM CIOeJIKE B MOMEHT €ro

3dKJIIOYEeHUA.

«Crmcok JNKBHUIHBIX (bI/IHaHCOBBIX WHCTPYMEHTOB» BKJIIOYAET (bI/IHaHCOBBIe NHCTPYMEHTBHI,

oTBeuaroiye Tpe6oBanuaM Kommnanuu.
«CyMMa KOMIIeHCalluM» NIPUMeHAeTCs K:

(I) cymmy cpezcts, mopmexauntyio Beimiate Kinenrom Kommanuy B CBA3H C 3aKII0YeHUEM /WA

pacyetamu Map>xuHaIbHBIX U HemOKpHITEIX CAeI0K, MIu

(II) TeKYyIlldd PpIHOYHAA CTOMMOCTD ®uHaHCOBBIX HMHCTPYMEHTOB, IIOAJICIKAITHNX BO3BPATY Kinuenrom
KoMmanum B cBsA3u C 3daKJIIOYeHHneM, HCIIOJTHEHHEM Map)KI/IHaJIBHBIX nu HeHOKPBITBIX CIOEJIOK;

TEeKYyIlldA pPhIHOIHASA CTOMMOCTD ®uHaHCOBBIX NMHCTPYMEHTOB OIIpeeIAeTCA Kommanwmeii.

«Cymma pacxozoB» — cymma pacxojoB (3arpar) Kommamuu B cBasu ¢ MapXuHaapHBIMH U

HeHOKPBITI)IMI/I CAeJIKaMHU, OTJINYHAaA OT CYMMBI BO3MeIlIeHMAd.

«TeKYIll;aﬂ PBRIHOYHAA CTOMMOCTH ®unanCcoBBIX HHCTPYMEHTOB» — OTO pacCdYeTHadA CTOHMOCTS,

PpaBHaA TeKymeﬁ prHO‘IHOfI croumocty PruHaHCOBBIX NHCTPYMEHTOB, OHpe,ZLe]IeHHOﬁ Kommanwueii.

«DakTrveckuil ypoBeHb MapXW» — PpacyeTHOe 3HAYeHWe, BBIPAKEHHOe B IPOIEHTaX U
npuMeHsaeMmoe KoMmaHwuei 114 oneHKY TeKyme# cioco6HocTr KimeHTa BEIIOTHUTE 003aTeIbCTBA

mepen Kommanmei 1Mo 3aKI04eHHBIM COe/JIKaM.

«q)I/IHaHCOBBIe HHCTPYMEHTBI Ha CYETe Kinunenra 8 Kommaunm» — 3t0 q)I/IHaHCOBLIe NMHCTPYMEHTBIL

Kinnenra, xpansamuecs Ha Cuere Kiuenra 8 Kommanumn.

Jlzo6B1e TEpMUHEI U OIIpeJieIeHN, FCIIOIb30BaHHbIe B HacToAux [IpaBuiax, Ho He onpe/ieIeHHBIE
B HUX, TOJIKYIOTCA B COOTBETCTBHU C J/loroBOpoM 00 OKa3aHMM MHBECTUIIMOHHBIX YCIYT, a TaKKe
HOPDMAaTHBHBIMM aKTaMU M IOJOXKeHHAMHU IIpMMeHMMOro 3akOHOZATeNIbCTBA BKJIIOYasg, HO He
OTpaHMYHMBAACh 3aKOHAMM U WHBIMHU IIPABOBBIMH aKTaMHU, PETYJUPYIOIIMMU BBIIYCK UM 0OOpOT
(bMHAHCOBBIX MHCTPYMEHTOB, INPO(QECCHOHAIbHYI0 M HHBECTUIMOHHYIO [eATeJIbHOCTh Ha
doHZoBOM pHIHKE, onepanuy Ha peiike Popekc, a B cirydae, eciiu Takue TEPMUHBL U OTIpeieIeHUS
He OIIpe/leIeHbI B yKa3aHHBIX aKTaX, OHU TOJIKYIOTCS Ha OCHOBAaHMM OOIIMX ITPAKTUK, TPHEMIeMBIX

Ha (HOHJOBOM PHIHKE.
3. O61He MoOIOXKEHUA

Kommanusa IIpenoCTaBIdgeT KJII/IeHTy BO3MOXXHOCTb HMCIIOJIB30BATh OIIMCAHHBIE B HpaBI/IJIaX

BO3MOJXXHOCTHU ITPpU 3aKII0OYEeHUN MapX(I/IHaJILHBIX COeJioK.

KimenT moHMMaeT 1 coryamaeTcs ¢ TeM, YTO Ji00ble KpeZuThl/3aiMbl, IPeJOCTaBIeHHbIe eMy IO
HactosueMy CorjanieHuIo, ABISIOTCI BHYTPUIHEBHBIMU KPEJUTAMHU U JOJDKHBI OBITh IIOJTHOCTHIO
BO3BpallleHbl UM K KOHILy pabouero AHsA 6e3 JaabHeHIIero yBeZoMIeHUs, eCJIM He OTOBOPEHO MHOE.
Kiuent o0ssyercs coBepiiaTh M PacCUMTHIBATH BCEe Map)KMHAJbHbBIE CIEIKW, KaK YKa3aHO B

HPI/IMeHI/IMBIX IIOJIOXKEHUAX U HPaBI/IJIaX PBIHKA, a4 TAKXKE B IIPMEHUMbIE€ CPOKH PaCY€TOB.

Kauenr IIOHUMAET, 9YTO B CIy4dade HECO6JIIO,II;eHI/I5I MOJOXKEeHUH HaCTOALIETO ITYHKTA Kommanusa umeer

IIpaBoO, IOMUMO JPYTUX IIPaB U CPeJCTB 3alIUTHI, IIpeJyCMOTPEHHBIX HacToAmuMu IIpaBuiamu u



O6H.LI/IMI/I YCI0BHAMH, HEMEAJIEHHO M3MEHHUTDh CTATYC MdpPKHU Kinuenra ma KpI/ITI/I‘-IeCKI/II‘/JI YPOBEHD

MapXHU.

Crnemyromye ycIoBUA SABIAIOTCA 00S3aTeNIbHBIMU I OKasaHuA KimeHTy YCIyr B COOTBETCTBHH C

HACTOAIIMMHU HPaBI/IJIaMI/IZ

e Kiuent momxeH orkpeiTh Cuer Kimenra mHa mMsa Knmenra B Kommanmu Ha OocHOBaHUU
O6mux ycIoBuii;
e KineHT fo/mKeH MpUHUMATh Ha ceOs PUCKH, CBsI3aHHBIE ¢ MapKUHaIbHBIMU ClleJIKAMU;

e Komnanwus courna, yro MapxuHanpHbIe Onepanuy nogxonat aus Knuenra.

3asBka Kimenta Ha MapxuHanpHble TPaH3aKIUM IIPeJCTaBiIfeT co0oi pacmopsxeHueKiamenrta
BBIIOJTHUTG TpaH3akiuio, korga y Kiuenra mer mocrarounsrx CpencTB MJIM COOTBETCTBYIOLIUIX
OuHaHCOBBIX HHCTPYMEHTOB I 00eCIieYeHHs UCIIOJHEHNS WU BBIIIOIHEHUA TAKOH TPaH3aKI[UH.
Pacnopsxenue Ha 3axirioueHue Map)XKMHaJIBHBIX CIeJIOK MOXeT ObITh JaHO KiameHToM B 1060i

dopme u mopaznke, mpesycMOoTpeHHbIX OOIIIME YCIOBUAMH.
4. YcnoBus saxmodeHus MapKuHaIBHBIX CLeI0K

Bce cpepcrBa Kimenta m QunaHcoBble HMHCTPyMeHThI Ha cdyerax Kimenra B Kommanwuwy,
BKJIIIOYEHHble Ha MJaHHBIH MoMeHT B CIHMCOK Map)XMHAJIBHBIX (HUHAHCOBBIX HHCTPYMEHTOB,
HCIIOJIB3YIOTCA B KadecTBe obOecmedeHus obOa3arenscTB KimeHTa, cBA3aHHBIX ¢ Map:KWHAIBHBIMU

CIIeJIKaMHU.

Kommanusa oripeneiiaer M&p)KHH&)IBHBIfI (I)HHaHCOBBIﬁ HMHCTPYMEHT HCK/IIOYUTEJIBHO IIO CBOEMY

YCMOTpeHHIO 6e3 KaKoro-1160 yBeJOMIeHH KINEeHTOB.

PaCHOpH)KeHI/IH Ha MHP)KI/IHaJIbeIe CAEJIKH IIPUHHUMAIOTCA K HCIIOJTHEHHIO HCKIIIOYHUTE/IBHO IIpU

YCJIOBHH, YTO:

® COXpaHfAeTCSI MUHUMAJIbHBIN YPOBEHDb MapPKU;

e 111 oOecrmedeHHs O0A3aTeNbCTB, BO3HHUKIIMX B  Pe3yJbTaTe COOTBETCTBYIOLIEH
MapsxunansHoit caenky, Kinuent npepocrasiser Kommanuu PuHaHCOBbIE MHCTPYMEHTSHI,
npuHaanexamue Kinenry u/mwiu npuobperennsie Kommanwueit g Kiauenra B pesyisraTe
WCIIOJTHEHHA COOTBEeTCTByIomei Map)XxruHaIbHON CAeIKY; 1/UIn

e 111 obecreyeHHsA O0A3aTeNbCTB, BO3HHUKIIMX B  pe3yJbTaTe COOTBETCTBYIOIIEH
MapskunansHol cpenku, Kinuent npemocrasiger Komnanuu CpencrBa, IpHUHAZJIeXaIIe
Knuenrty n/unu momydenHsle Ana KiameHTa B pe3ysbraTe COBepIIeHUA COOTBETCTBYIOIMIEH
Map:xuHanIbHOM’ CHeIKH;

o Kimenr mnpegocraBnrger KoMmMmaHuy IIONHBIM KOMIUIEKT IIOANMCAHHBIX [JOKYyMEHTOB,
npenycMmorpeHHbIx IIpaBmiamu. Ciefyioniye yClIOBHS CIIy>KaT 6e3yCJIOBHBIM OCHOBaHHEM
11 otkinoHeHusa Pacnopsxenus o Mapxunansno# Crenke.

® OTKa3 KJIMEeHTa INojuucaTh Jlekirapanmuio O PHUCKAX, CBSI3aHHBIX C MAapXUHATbHBIMU
cpenkamy; - or3s1B Kimuenrom [lopyuenns Kiuenra;

e HapymeHue TpeOOBaHMA B OTHOMEHNH OTPaHUIUTETBHOTO YPOBHSA MapXKH, CYIIeCTBYIOLIETO
Ha MOMeHT nepegauy [TopyueHns MM BOSHUKAIOIETO B CBA3M C €TI0 UCIIOTHEHUEM;

e Kommanusa e CYHUTaAET, 9YTO MaP)KI/IHa]IBHaH TOPTOBJIA MOOXOOUT KJII/IeHTy.



Kommanmsa HaCTOAIIHMM yBE€IOMJIAET KJII/IeHTa, u KiaueHrt coranraercs co CJIe1yIOI M

1. mockonbky coBepumenue Kommanuedr MapXUHaNMBHBIX CHEJIOK MOXET IIPUBECTH K
BO3HMKHOBEHHUIO M YBEJIWYEHWIO KPeJWTHBIX W/VJIM PHIHOYHBIX PHCKOB, KOTOpHIE HeceT
Kommnanusa, KoMmaHus HCKIIOYUTEIBHO 10 CBOEMY YCMOTPEHUIO U 0e3 KaKUX-JIM00 CAaHKITUH
B oTHOLeHN KoMImaHny nMeeT mpaBo OTKa3aTh B ucnonHeHuu Pacnopsmxenus Kinenra Ha
MapxxuHanpHyI0 CHEJNKY, IIPUOCTAaHOBUTH €e HCIIOJHEeHUe, 3aKpPBITh OTKPBITYIO
Map:xuHanIbHYIO TO3UIUIO, U

2. Ilpu ycnoBum, uro mnpepocraBieHre CpexctB u PuHAHCOBBIX HMHCTPYMEHTOB MJIst
MapxrHaJIBHBIX CHENOK 3aBUCHUT OT (aktudeckoro Hamuuua Cpexacts u PuHAHCOBBIX
MHCTPYMEHTOB Ha PBIHKe U B pacnopsxeHuu Kommanmu, KoMmanusa mcKIIOYUTENIBHO IIO
CBOEMY YCMOTPEHMIO M 0e3 KaKMX-JIHOO CaHKIUH B OTHOIeHWH KoMIaHWM ImpuHHUMaeT

pellleHHe O IpeJoCTaBJIeHNU KiIueHTaM Map XUHalIbHON TOPTOBIX WIH HeT.

Taxke B 1memax cobmogpenus Ilonoxenms Kommanus He OKa3bIBaeT HHBECTUIIMOHHBIE U
Henmpo(IIBHBIE YCIYTH, CBfA3aHHBIE C ONEPAlMAMU C HCIOJB30BaHHEM 3aeMHBIX CPeJCTB
(MapxuHanpHble U HemokphIThle cZenKH) C HeCTaHAAPTU3UPOBAaHHBIMU (PUHAHCOBBIMU
WHCTPYMEHTaMM, TaKXXe B IIeHHBIX OyMarax, He [JOIYLIEHHBIX K OPraHM30BaHHOH TOPTOBIIE,

HenrpodeCcCHOHATBHBIM HHBECTOPAM.

Komnanus npegocrasiser Cpencrsa u PuHaHCOBBIE MHCTPYMEHTHI A1 Map)kuHaIbHOM TOPTrOBIN
Ha cdeTa DbpokepoB, KOTOpBIM IlepeflaH [jif HCIIOJIHEHHA pacnopskeHue KimeHra, myrem

3a4YHMC/IeHNI Ha OMHUOYCHBIN cUeT, OTKpHIThIH Komnanueit y atoro bpoxkepa.

C wmomenTa 3akmioyeHusa MapxunansHol caenku KineHT wumeer 3a0/KeHHOCTb Ilepef,

Kommanueii u B cBs3u ¢ oatum KimmenT npunumaer Ha ce6s ciiefyouiye 00513aTeIbCTBA U PUCKU:

e B reuenwue Bcero nepuoga 3azonKkeHHOCTH KineHT 00s13aH oaAep XuBaTh Y poBeHb Mapxu
B cootBeTcTBHH C [IpaBuimamu, uto nia neseit IlpaBur nogpasymeBaer 6e3ycIOBHOE IIPaBO
Kommanum OTKJIOHUTH IIOTHOCTBIO MIM dacTUYHO Pacmopsxenma KiameHTa Ha BEIBOZ
(mepenauy) axktuBoB co Cuera Kimenra, eciu B pe3ysbrare ero HCIIOJIHEHUS TpeOoBaHKe
YpoBHusa Mapyxu He GyieT BBIIIOJHEHO;

e crnesmoBarh I[IpaBunmam u TpeboBaHuaM Kommanum B ciydae HapymleHHs TpeOOBaHHI K
YPOBHIO Map>KH;

® HeCTH M IPUHUMATh PHCK BO3MOXXHOTO OTKa3a Kommanum ot mcnorHenus Pacmopsxenus
Kinenra mo Map>XHWHAJIbHBIM CAEJIKaM MJIN BO3MOXKHOM IIPMOCTAaHOBKHM €TI0 MCIIOJTHEHHA, 4
TaKoKe PUCK PeaJbHBIX MJIM BO3MOXKHBIX YOBITKOB, BOSHUKAIOIIUX B Pe3yJIbTaTe TAKOTro OTKa3a
WM IIPHUOCTAHOBKH;

® HeCTH U IPUHHUMATh PUCK BO3MOXKHOTO oTKaza Kommanuu mpegocraBute KinenTy xpesut
(CpencrBa nnu PunaHCOBBIE HHCTPYMEHTSHI) B CBA3U C 3aKIIOUEHUEM H/WIN HCIIOIHEHHEM
MapxrHaTBHBIX CHENOK M PHUCK PeaTbHBIX MJIKU BO3MOXHBIX YOBITKOB, BOSHHKAIOIIUX B

pe3yabTaTe TAKOT'O OTKa3a.

Ha cpok 3agomkxennocru Knuenra Komnanusa nmeer mpaBo oTkin0HUTE Pacnopsoxenns Kiauenra o

cusatuu [ener co Cuera KiimenTa 8 Kommanuu.



Q6psacHuTeTPHAT 3aITHCKA.

Jna neneit [Ipasun Kommanus ycraHaBiuBaer ciaefyiolie HOpPMaTUBHBIE 3HaYeHUs (ITapaMeTpHl)

Yposuaa Mapxu.

e OrpaHUYUTENbHBIH YPOBEHb MAap)KU — 5TO MUHHUMAJIBHO HEOOXOJUMBIH YPOBEHb MapXKu
IJ1 Map>KUHAIBHBIX CIEJIOK U IPYTUX CHeJIOK, CHIDKAIOIIUX YPOBEHDb MapXKU.

e VYposerp Margin Call — 3T0 ypoBeHp Mapku, Ipu KoTopoM KoMmIaHusd mmeeT IpaBo
norpeboBats oT Kimenra mepeBoma momosnHuTenbHbIX cpefctB Ha Cuer Kiwmenra B
Kommannm.

o Kpurnueckuii ypoBeHp Mapxu — YpoBenb Mapxu, IpenycMaTpUBAOWIUN IIPOLELYPY
npogaxu PunaHcoBsIX HHCTpyMeHTOB KitnenTa miu moxynku OUHaHCOBBIX HHCTPYMEHTOB
3a Cpexcrsa KimenTta c mesnpio IorameHus dYacTu 3afio/bkeHHOCTH KimeHrta mepep

Kommanwneii.
B menax ynpasieHus BosHuKaoomuMu puckamu Kommanus paccuutsiBaer PakTuueckuil ypoBeHb
mapxu (AML) o cienytomeit popmye:

ML CC 4+ CSV — CSV % —CL
B CC + CSV

rze:
CC — cymma cpezcrB KimenTa Ha Cuere KinenTa B Kommnanuw,

CSV. — TEeKyIlldsd PpPbIHOYHAA CTOHMMOCTH (I)I/IHEIHCOBBIX HMHCTPYMEHTOB KJII/IEHTa, IIpUHATBIX

Kommanwuei B kauecTBe obecmedyennsa 3agonkenHocty Kinnenra na Cuere Knuenra B Kommanumn,

CSV* — rekyuas peiHOYHAsA cToUMOCTh PUHAHCOBBIX MHCTPYMeHTOB KimeHTa, 3aMMCTBOBaHHBIX

Kiauenrom AJIA COBEpIIEHMA Map)KI/IHaJIbHIJIX CIeJIOK,

CL - 3agomxenHocts Kinenra mepexs Kommanmeit B pesynbraTe MapKXUHaTBHBIX CHEJIOK,

3aKII0OYeHHbIX KoMimanuen.

Kommanusa B OOHOCTOPOHHEM IIOPAAKE N HMCKIIOYUTEJIIPHO IIO CBOEMY YCMOTPEHHIO OIIpenedeT

HOpMAaTHBHbIe 3HaYeHU (Iapamerpsr) Mapxu.

Ecnu [leficTByIOImMUM 3aKOHOATEIBCTBOM IIPEAYCMOTPEHB! KaKue-Tu00 TpeOOBaHUA K 3HAYEHUIM
(mapamerpam) YpOBHA MapXXH W/WIM IOPAAKY WX ompefeneHus, Kommanusa ycraHaBiuBaeT

HOpPMAaTHBHbIe 3HAYeHU (IIapaMeTphl) Y POBHA Map>KU B COOTBETCTBUHU C TAKUMU TPeOOBAaHUAMHU.

BGBYCJIOBHBIM OCHOBaHHEM OIS IIPYOCTAHOBJIEHU I HNCIIOJITHEHUA PaCHOpH)KeHI/IH Ha

Map:xuHaIbHYIO OIlepaliio ABIAIOTCA CAeAyIouye yCIOBUA:
° Hapyuienue TPe6OBaHI/IH B OTHOIII€HHNH OFP&HI/I‘-II/ITeJIBHOI‘O YPOBHS MApKH.

KoMmanusa Taxke wuMeeT IIpaBO IIPUOCTAaHOBUTH HCIIONHeHHe PacmopsikeHWil IO cBoeMy

HUCKIIOIUTEIBHOMY YCMOTPEHHIO.



5. IlpoueHTsI M CyMMa pacxozoB

Knuenr, wmmeromuii 3amomkeHHOCTs Iepes, Kommanwuei, o06s3yeTcs BBHILIATHUTH KoMmaHuHM
IIpouenTs! 3a ucnonb30BaHKUE 3aeMHBIX OUHAHCOBBIX MHCTPYMEHTOB M CPEACTB, a TaKXe CyMMY
PacxXoZloB, CBA3aHHBIX C pacueramMu o MapxxuHanpHO# cnenke. Brirara IlporeHToB B ¢BA3M C
MapxuHanbHBIMH CAEJKaMU OCYLIeCTBISeTCS Ha OCHOBe IIPOIIEHTHHIX CTaBOK JJIS MX pacdeTa,
yKazaHHBIX B Tapude BosHarpaxzgenuii Kommanmu, sigiomemcs mnpuiaoxeHueM kK O6uum
yCJIOBUAM, U B KOTOPBIH BpeMs OT BpeMeHM BHOCATCA W3MeHeHHA. KoMIaHusa B OJHOCTOPOHHEM
mopanke ©Oe3 IpeaBapuTenbHOro coriacus KimeHTa IpuHMMaeT HOBble M BHOCUT
M3MeHeHUA/OTNONHeHN B geficTBytomuii TapudHsril mian u unopmupyer o6 srom Kiauenra He
no3znHee, yeM 3a 20 (mBajuaTh) KajleHIAPHBIX JHEHW A0 BCTYIUIEHHS B CHUJIY COOTBETCTBYIONIVIX

n3MeHeHUI/HOBoro TapudHoro mwiaHa u ux npuMeHenus k Kiuenry(am).
6. Pacuets! c KimmenToMm npu 3axmovenny Map)XWHaIBHBIX CAEIOK

Ecnmu ®axtrueckuil ypoBeHb Mapxu cHu3WwiICA Ao ypoBHsa Margin Call, Komnanus ormpasiter
Knuenry sampoc Ha mepeBoj;, ZOIIOJHUTENIBHBIX CPEACTB (JOCTATOYHBIX AJIsS IIOBBIIIEHUS YPOBHSI

Map>X# [0 OrpaHUYHuTeNbHOro ypoBHA) Ha Cuer Kinuenta (manree — Margin Call).
Margin Call manpasnaerca Kiuenry:

e 10 TesnedoHy;
e II0 aBTOPU30BAaHHOMY U yKazaHHOMY B AHKeTe KimeHTa afipecy 371eKTPOHHOM ITOYTSHI;
® B paMKax 3JIeKTPOHHOM TOPrOBOM CHCTEMBI;

¢ cepTuhUUUPOBAHHOM TOYTOBOH CIYKOOI.

KomMnanusa HCKIIOYHTENBPHO IO CBOEMY YCMOTPEHHUIO MMeeT IIpaBO IOTpeGoBars or KimeHra

ucnonHenusa Margin Call.

Kommnanus nmeeT mpaBo Bo3zep>KaThCA OT IPUHATHUA MTOCTyTAlOMuX PaciopakeHNit Ha NCIIOTHeHNe
WY TIPUOCTAHOBUTH HCIIOJIHeHHe IPUHATHIX Pacropsxenuii 1o Tex nop, noxa KiuenT He nmepezmact
JomomHyTeIbHbIe AKTHBBI MIH He BBIIACT PACIOpsSKeHHe O ITPeOCTaBIeHUU TaKuX AKTHBOB MU
He ornpaButT Komnaunuu PacnopsixeHune Ha monydyeHue Takux AKTUBOB oT uMeHu Kiauenra Ha Cuer

Kinnenra 8 Kommanun.

Knuenr o6ssyercs mnepemats Kommanuwm mnpoueHTsI/KynmoHsl (moxonzsl 1o QPuHAHCOBRIM
I/IHCTPYMeHTaM), HnHOe PaCHpe,Z[e.T[eHI/Ie HPI/I6BIJII/I I10 (DI/IHHHCOBBIM I/IHCTPYMeHTaM, Ha KOTOPYIO
Knuent mmen mpaBo mocie 3akmoueHus MapskunansHoi/Henokpsrtoit Crenku mo mpopaxe
®unaHCOBBIX HHCTPYMEHTOB, 3auncieHHbIx Kommauweit KiamenTty, Ha mepmos ¢ MomeHTa
3aKJIIOYeHUs cooTBeTcTByMomell Cmenku o Tex IOp, NMOKa 3afo/DKeHHOCTh KimeHTa He Oyner
norameHa KireHToM B mosiHOM 00BeMe, HE3aBUCHMO OT TOTO, IOTy4Yn v KiIMeHT TaKkylo BBIILIATY
WU pacIpefieieHre IPOIeHTOB/KyIIOHOB MM HET, U, €CJIU IIPUMEHUMO, IIOC/Ie BbIUeTa JIIOOBIX
HAJIOTOB U IIOUIJIUH, YCTaHOB)IeHHBIX AJId TaKOIrO KJjacCcCa (DI/IHaHCOBBIX I/IHCTPYMGHTOB, B
3aBUCHUMOCTH OT OOCTOATeNnsCcTB. BerencrBue storo KimeHT HacTOAmMM —yIIOTHOMOYKBAeT
Kommanuro yepXuBaTh IPOIeHTHBIN/KYTIOHHBIH fox0, (foxoz 1o OrHAHCOBBIM MHCTPyMEHTaM)
u mpyrve Beiiatel 1o OuHAHCOBBIM MHCTpyMeHTaM, mpuuuTaiomuecs KoMmnanuu, u Hampsamyio

IeGeToBaTh COOTBETCTBYIOIIYIO CYMMY/CyMMy IIpolieHTOB/pacnpefeneHus mno QuHaHCOBBIM



MHCTpyMeHTaM co cueTa KimenTa (oTkpsiToro B Komnanuu) u 3a4uciIaTh yKasaHHBIE CyMMBI/CyMMY
Ha cyer KommaHuu; u B ciyyae HeZOCTaTOYHOH CyMMBI cpeicTB KiameHT 06s3aH BBIILIATUTh
COOTBETCTBYIONIYIO CYMMY CpeZACTB, mpuuuTaroumyiocs Kommnanuuy, He no3guee 3 (Tpex) bankoBckux
ITHel IocjIe IOoyYeHNs yBegoMmaeHns Komnanuy, oTIpaBIeHHOTO 110 3JIEKTPOHHO IOYTe MM 110
dakcy, wmm focraBaeHHoro Ha agpec KinenTa Bpyunyio; u Kinuenr Hacrosmum npocut Kommanuio
paccMaTpUBaTh BBINIEU3IOKeHHOe KaK HHCTPYKIIio KineHTa, BBIJAaHHYIO Ha yCIOBUAX HACTOAIIMX

[TpaBun u O6mUX yCIOBUIA.
7. Iloramrenue 3amomxeHHocTH KiuenTa

CPe,I[CTBa n q)HHaHCOBBIe NHCTPYMEHTBI, II€peldBd€MbIE KJII/IeHTy, B OCHOBHOM HCIIOJIB3YIOTCA OJIL

noranmenusa Map>XUMHaIbHBIX KPeJUTOB.

3agomxernHocTs Kiamenra mepes Kommanmeil IOAJIeXUT IOTAlIeHUIO B IIOJIHOM OOBeMe ITyTeM
Bermiatel  Cymmsr  3azosmkeHHoct Kimenta wian BosBpata ODuHAHCOBBIX HMHCTPYMEHTOB,
xomneHcanuy CyMMBI pacxofioB, CBA3aHHBIX ¢ Map)KMHaIBHON CEIKOMH, BBIILIATH IIpomeHTOB 1

BCel CyMMBI JleHeT, PABHOU PacCYUTaHHOU AHanuTU4ecKkoi CTOUMOCTH.

3amomxenHocTs KimeHTa moramaercs myTeM IepeBofa JeHEXHbBIX cpencTB Ha CueT [JeHEXHBIX
cpencts Kimenta wmiam 3auucieHus cpeicTB oT  peanusanuu  (mpomaxu) PuHaHCOBBIX

MHCTPYMEHTOB.

3agomxenHocTs Knnenta mo PuHaHCOBBIM MHCTPYMEHTaM IIOTAIIAeTCs IOTHOCTHIO UK YaCTHIHO
myTeM nepesayu OUHAHCOBBIX MHCTPYMEHTOB TOTO Ke KadecTBa (DMUTEHT, BUZ/KaTeropus, THII,
TOCY[JapCTBEHHBIN PETUCTPALMOHHBIH HOMEpP BBINYCKA) M HAa Ty JXe CyMMy (MCIIOJIB3yeMOit

Komnanweii npis pacuera MapxxunansHoii cienku Ha Cuer Knuenra 8 Kommanun).

Ecnmu Yposens mapxku cHmxaercs 1o Kpurnueckoro u Margin Call e Brmmonusercs, Komnanus
r[po,qaeT (DI/IHaHCOBBIe I/IHCTPYMCHTBI, HPI/IHH,Z[]IE)KHH_H/IE K)II/IeHTy n BBICTYHHIOH.[I/IG B Ka4decCTBe
obecreyenus, wunau mnokymaer PunancoBsle uHCTpyMeHTH, ucnoabdys CpexcrBa Kimenra,
BBICTYTIAIOLIYE B KAYECTBE 3aJI0Ta, B CyMMe, JOCTATOYHOM /i1 noraueHus 3afonkeHHocTy Kinenra

nepes, Kommanmneit.

OQakTryeckuil ypoBeHb Map)XM IIOCJIe IIOTAlleHWs dYacTH J3afopKeHHoctu KoimeHnta mepep,
Kommanwueit AOJI’KeH 6LITB KaK MUHNMYM PaBE€H OI‘paHI/I‘II/ITeJIEHOMY YPOBHIO Map:KU WJIHU, B CIy4dae
HEeBO3MOXXHOCTU TIOBBIIIEHMS YPOBHSA MapXXH [0 OTPaHUYUTEIBHOIO YPOBHA MapXH - JO
MUHUMAJIBHOIO 3HAYE€HMA, ITPEBBINIAIOIIETO YPOBEHD MAPXXKHWHAJIBHOTO Tpe6OBaHI/IH, 40 KOTOpPOTO
YPOBEHb Map>XU MOXKeT OBITh BOCCTAaHOBJIEH B CIydae IIPOAAXU (PHMHAHCOBBIX MHCTPYMEHTOB

KimenTa nnu npuo6pereHns COOTBETCTBYIOIINX (PUHAHCOBBIX WHCTPYMEHTOB 32 CPeICTBA KJIHUEHTa.

ITo o6memy mpaBmry Kommasus ocyinecTBiseT TOproBble 1 HeTOProBble onepanyy ¢ PuHaHcoBRIMU
nHcTpyMeHTaMu KimeHnTa ana moramenusa 3ajomkeHHOCTH KimeHTa C Iesiplo BOCCTAHOBJIEHHSA
HeobOxozumMoro YpoBHa Mapxxu Ha ocHOBaHMH VIHCTPYKIIWiA, BBIZaBaeMbIX YIIOJTHOMOYEHHBIM

JIUIIOM Kianenra B cooTBeTCTBHM C HPaBI/IJIElMI/I, B TOM YHCJI€ U3JIOKE€HHBIMH B HACTOAII X HPaBI/IJIaX.

Kommanusa mmeer IIpaBO CaAMOCTOATEJIBHO OIIPpENEIATH ®unancossie HMHCTPYMEHTDBI H3 HepeqHﬂ
Map>XMHaJIbHBIX (bHHaHCOBBIX WMHCTPYMEHTOB, MCIIOJb3y€EMBIX B Ka49e€CTBE obecrieuyeHus AJIA

TIPOJIAXKY C IIeJIBIO IOKPBITUS 33J0JKeHHOCTH/YaCTUYHOM 3a0/mkeHHOCTH KotnenTa.



,ZL]IH HpI/IO6PETeHI/IH BOBBPHTHBIX K]II/IEHTY ®unanCcOBBIX HMHCTPYMEHTOB Kommanua umeer IIpaBO

mpozats Apyrue OuHaHCOBbIe MHCTPYMEHTSI, IPeOCTaBIeHHbIE B KA4eCTBe 00eCIIedeHNU .

Kak mpasmsio, mocratouHoe u Heobxopumoe KonudecTBo PuHaHCOBBIX MHCTpyMeHTOB KimeHTa

AOJIZKHO GBITI-: HPO,Z[EIHO AJIA HOKPBITI/UI BH,I[O]I)KEHHOCTI/I KJII/IeHTEl r[epe,z[ KOMHaHHefI.
O6BacHUTeIPHAA 3aITHCKA

Ecnmu BHyTpenHuMu mpaBuiaamu Opranusaropa Toprosiau uiau PoHZOBOIN OMpKU, BBIOPaHHOI
Komnanmeit B xauectBe MecTta nmpogaxu PuHaHCOBBIX MHCTpyMeHTOB KineHTa, IpemycMoTpeHa
TOPTOBJIA JIOTAMU WJIH B 00be€Max, KPaTHBIX MUHUMAJIBHOMY CTaHJAPTHOMY JIOTY, YCTAHOBJIEHHOMY
BHyTpeHHuUMH npaBuwiamu Opranusatopa toprosiu unu Qonpgosoit 6upxku, QPunaHCOBbIE
WHCTPYMEHTBI MOTYT OBITH IIPOJAHBI B CyMMe, IIPEBBIIAIONEN CYMMY, HEOOXOAUMYIO [T

noramenus 3azonkeHHocTy Kinnenra nmepen Kommanueit.

CpexnctBa, monydeHHble B pesynabraTe npojaxu PuHaHCOBBIX HHCTpyMeHTOB KiueHrTa,
sauncnaorca Ha Cuer Kiwuenrta B Kommanuum B mopsazke, mpemycMoTpeHHoM JloroBopom o

IIpeIOCTaBIeHUY KaCTOLUATBHBIX YCIIYT, HA CIeAYIOWMI AeHb IocIe 3akaodenus Coenku.

CpencrBa g noramenus 3agomkeHHOcTH Kimenra mepen Kommanwmeit crimcsiBatorcs co Cuera
Knuenra B Komnanun u 3aunciaiorcs Ha Cuer Kommanuu B KpemuTHOM opranusanuu. JIio6sie

CpeZCcTBa, OCTAaBUIMECS IIOC/Ie TAKOTO pacueTa, 3ayuciaiorcs Ha Cuer Kinuenra B Kommanuu.

Ilpu coBepureHuu cpenoK Hu omepanuii ¢ AkTtuBoM KimeHTa, HampaBleHHBIX Ha IIOTalleHue
3apomwkenHoctu Kimenra, Komnanua ocrapiger 3a coboii mpaBo B3uMaTh ¢ KimeHTra mommmo
MI00BIX KOMHCCHM MIM cOOpOB, IIpelyCMOTPeHHBIX HacTosmuMu [IpaBumamMu, KoOMHCCHIO 3a
OKa3aHMe WHBECTHIIMOHHBIX YCIYT U KOMIIEHCAIMIO PAacXOZOB, CBA3AHHBIX C KCIIOJIHEHUEM
Pacniopsxenuit, BRIJaHHBIX YTIOTHOMOYeHHBIM jnnoM KiamenTa, momonauTensHo K Ilpasmiam, B
pasMepe U OpAzKe, mpesycMoTpeHHbIx O6mumu yeaosusmu. Ecau QaxTuueckuii YPOBEHB Map>Xu
nocturaeT OTpaHUYNTENBHOTO YpoBHA, KoMIaHma 0TKaskIBaeTCA MIPUHUMATh U BBIIIOTHATH JI00bIe
PaCHOpH)KeHI/IH K]II/IEHTH, 3d HCKIJIIOYE€HHEM Te€X, KOTOPbI€ HAIIPABJII€HBI Hd YBEJIHNYE€HIE YPOBHA
Mapsku (B aTOM Cirydae Bce Impefsigymye PactopsikeHns, MTpUHATHIE K HCIOIHEHUIO, B TOM IHCIIe

PaCHOp}DKeHI/IH Ha MAP>XUHAJIPHYIO CAEJIKY, CTAHOBATCA He,I[efICTBI/ITEJIBHBIMI/I).

Hecmotps Ha BimensnoxenHoe, Kommanua n KianeHT HaCTOANIMM COTJIANIAIOTCA, YTO [JIA Liesled
[TpaBun 1 obecnieyeHUs: CBOMX MHTEPECOB B Map)KMHAIBHBIX CIeJIKaX, COBEpIIaeMbIX B MHTEPECaxX

Knuenta, Komnanus umeer mpaso:

® UCKJIIOYUTENBHO II0 COOCTBEHHOMY YCMOTpeHUIO TpeGoBath or Kimenra mnoramenus
3a[J0JKEeHHOCTH IIOJTHOCTBIO MJIM YACTUYHO HE3aBUCUMO OT (PAKTHYIECKOTO YPOBHS Map:KH;

e pacnopazuthkcs cpencrBamu Kinenra, umetonumucs Ha cuete(ax) Knuenra B Kommanuy, c
nenpio npuobperenus PUHAHCOBBIX WMHCTPYMEHTOB IS IIOTALIEHWS 3af0/DKEHHOCTH
Kinnenta nepen Kommanueis;

e mpogars QunancoBele mHCTpyMeHTH! KimeHTa, umeromuecs Ha cdere(ax) Kimenrta B

KOMHHHI/II/I, C IIE€JIBIO IIoTrallleHMA Sa,ZLOJI)KEHHOCTI/I Kiauenra iepes, Kommanwueii.

8. IlpepcraBnenue 3amomxeHHocTH KimeHTa B oT9eTax



Nudopmarus 060 Bcex Crenkax, Bkirrodas MapkuHanbHble caenku u Cresky, HalpaBIeHHble Ha
noramenue 3azopkeHHocTH Kinenta nepes Kommanue#l B OTUeTHOM Ilepuofie, a TakKe CyMMY
[TpouenTos 3a ucnonp3oBanre PUHAHCOBBIX UHCTPYMEHTOB U CpeZicTB B Map)XnHAIBHBIX CAEIKaX,
BKaoyaeTrcs KommaHueil B OTY4eTsI M BBIIMCKHA CO CueTa, IpenocTaBisgeMmble KineHTy B

coorBeTcTBUM ¢ OOGIIUMH YCIOBUAMHI.
9. Pucku u orBercrBeHHOCTs KitnernTa mo MapixuHaaBHBIM CcIeIKaM

Knuenr npushaer, uto nHBecTrpoBaHue B PrHaHCOBbIE MHCTPYMEHTHI CBS3aHO C OIIpeieIeHHBIMH
PHCKaMU, ¥ OTBETCTBEHHOCTh He MOXXeT HeCTH bpoxkep, mOCKOIBKYy OHa HaXOZUTCA BHe KOHTPOJIL
Bpoxepa, a Bo3aMo:xHOCTU IpenBUAETh U IPeNOTBPATUThH BAUAHME STUX PUCKOB OrpaHUYeHHI. B
CBS3U C BBIIIEU3IOXKEHHBIM KIneHT oeHMBaeT BO3MOKHOCTh HHBECTHIIHI II0 CBOEMY YCMOTPEHHIO,
a Bpokep cpenmaer Bce BO3MOXHOe, 4YTOOBI NOMOYH KIiMEHTY CHU3UTH BO3MOMKHBIE PHCKHU

I/IHBeCTI/I]_l;I/Iﬁ B COOTBETCTBHHU C HACTOALUIMIMHU HP&BI/IJIB.MI/I.

Prckx mapXuHaJIBPHBIX OIepanuii — PUCK, CBA3AHHBIN C BO3MOXXHOCTBIO YOBITKOB IIPU COBEPIIEHUN

Map>XUHAJIbHbBIX onepaunﬁ.

OTHOCHUTeTPHO  He3HAauWTeJIbHOe U3MeHeHHe KOHBIOHKTYPhl  DPbIHKa MOXeT  OKa3aTh
IIPOIIOPIIMOHATIBHO OoJlee CyllecTBeHHOe BIMAHMe Ha cpencTBa KimeHTa, KoTophle ObLIN BHECEHBI
uau OyZyT BHECEHBI: U MOTYT paboTaTb B 00e CTOPOHBI — B IOB3y Wiau mpotus Kimenra. [Insa
moAfep XKy no3unuy KiueHT MoXKeT IOHeCTH IIOTepIo BCeX aKTHBOB Ha MHBECTHIIMOHHOM CYeTe
Knmenra m mo6BIX IPyTHUX JOIOTHUTEIBHBIX CPeJCTB Ha 6aHKOBCKOM cueTe Kimenrta. B cirydae
M3MeHeHUA PBIHOYHOH KOHBIOHKTYPHI BOIIpeKM HHTepecaM KimeHTa wmin yBelndeHHs yPOBHS
Map>X¥ IJIS TOAJEPXKH mosunuy KimeHTa MOXeT IOTpeOOBaThCA BBIIJIATA JOIIOJHUTETBHBIX
3HAYUTEJIBHBIX CPeJICTB B KPaTKOCPOYHOH mepcrekTuBe. B ciyuae HeBpmonHeHus KimenTtom
Tpe6GOBaHNA O BHECEHUHU JOIOTHUTENbHBIX JIeHeKHBIX CPe/ICTB B OIIpe/ieleHHbIe CPOKH ITO3UIIHA
Knuenra Moxer OBITH JIHKBUAMPOBaHA c yObITKOM maa Komenra, m Tonmeko KimeHT Hecer

OTBETCTBEHHOCTH 3d TaAKHE Y6BITKI/I.
HPI/I IIpOBEAEHN MHP}KI/IHaJIBHBIX CAEJIOK MOTYT BOBHHKHYTh JOIIOJTHUTE/IPHBIE BB PHCKOB:

e Puck HeBBINOTHEHUS WIM YaCTUYHOTO HEBBINIOTHEHUS HHCTPYKLIHMH II0 Map>XMHAJIBHOMN
czenke 1Mo ycMorpenuio Komnanun.

o Ilpu peanusanyuy Map>XxuHaIbHBIX ce0K KineHT HeceT pUCK ITOBBILIEHUS IIeH Ha lleHHbIe
6ymaru, nepesanusle Kinuenrty. KineHT 00s43aH BepHYTH IleHHbIe OyMaru He3aBUCHMO OT
M3MEHEHUSI UX CTOMMOCTH. TeKylnas PEIHOYHAA IIeHa MOXKeT 3HAYUTEIbHO IIPEBHIIIATH €T
3aTpaThl IIPH IEPBUYHOM IIPOJAXKeE.

o Ilpu coBepuleHHMM MapXXWHAJIBHBIX celoK KiueHT HeceT IIeHOBOH PHCK IIO aKTHUBaM,
IpUOOpETeHHBIM 3a COOCTBEHHBIE CpeJCTBA, a TAKKe II0 aKTHUBAM, SABJIAIONIVIMCA
obecreyenneM oOs3arenbcTB Kiamenta mepes Kommamumeii. Pasmep akTHBOB Ipu pucke
He0JIaronpuATHOTO U3MEeHEeHH IIeHbI BhIINIe, YeM IIPU IIPOCToi Toprosie. COOTBETCTBEHHO,
IIOTePH MOTYT OBITH OOJlee MACIITAOHBIMH IIO0 CPaBHEHUIO C TOPrOBJIeH COOCTBEHHBIMU
cpexncrBamu KinneHTa.

e KimeHT 00f3aH COXpaHATh JOCTATOYHBIH ypOBeHb obeclieueHHsA O0O0A3aTENBCTB IIEper,

Komnanwueii, 4To MOXeT IPUBECTH K HEOOXOAMMOCTH 3aKIIOU€HUS CIeIOK KyIUIH/IPOAXKH



He3aBHCHMO OT TEeKyIIero ypOBHS PBIHOYHEIX IIeH M IOCJHeAyIOlleld peanusallii PUCKOB
IIOTePHU JJ0XO/I0B, PUCKA IIOT€PU MHBECTUIIMOHHBIX CPEeJICTB.

o Ilpu HeGnaronpusaTHoM f1a KineHTa uaMeHeHUN LieH, )1 IOAAePKaHUA YPOBHS MapiKH, B
cIydasx, mpexycMoTpeHHbIX [IpaBmramu, mosunua KianenTta MoxeT GBITh TUKBUAMPOBAHA,
YTO MOXKeT IIOBJIMATDH Ha PUCK ITIOTEPH JOXO/I0B, PUCK ITOTePU MHBECTULIMOHHBIX CPeJICTB WIN

PHUCKHU IIOTePh, IPEBBIMIAIOMNX PeaTn3aliuio HHBeCTHIIMOHHBIX CPe/ICTB.
JononauTenbHaA HHGOpMaLKL

JononuutensHas wuHboOpMalus wWiu NoLpoOHOcTH HacTtoAmwux [IpaBun MapXuHaTpHBIX U
HEIIOKPBITBIX CZEJIOK AOCTYIIHBI B J00Oe BpeMsd, korja KimeHT sampammBaeT MX C IIOMOIIBIO
HagexxHoro Hocurend. [IpemsapurensHoe corimacue Kimenra IlopmucsiBas OOuiye yciaoBus -

Kauenr coranraercs 1 mOJIHOCTEIO IIPTHHUMAET BC€ YCJIOBHA HACTOAIINX HpaBI/IJI.
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