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Growht YoY Growth MoM

CPI- May 4.3% 0.3%

GDP-1Q 2025 52% -34.4% QoQ

Economic activity index -

May 10.4%

5.4%

Unpjnin: armstat.am, Freedom Broker Armenia
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Freedom Broker Armenia

«bphnnd Shuwlu UpdEuhw» UNC-U "Freedom Finance Armenia” LLC is regulated
UGnpwhuydned £33 YEUinpnuwwl pwuyh Ynnuhg, by the Central Bank of the Republic of
lhgtughw’ LC 0021: 3wlunhuwunid £ «Freedom Armenia, license LC 0021. It is a member of
Holding Corp.»-h wlnwd" gnndtiiny Freedom Broker "Freedom Holding Corp." operating under the

wwnwupwlwlh Ukpen: Freedom Broker brand.

ffin.am/+37412252252

Wu pwdlh Unebpp hpwwywpwyjwd U Jhwu nEnElunuwliuwl bywunwyubpnd, ninnjud Gu
CuytGpnyeywlt hwowhunpnubphlu, 65U hwunhuwUnwd ny  wUhwwwlwl  UGpnpnuwwihu
wnwownpyniynl, ny £ nmwppbp puybpniggndulbph $htwbuwlywl gnpdhpubpnud UGpnpnwdubp
Jwwwnbint wnwownl: UpdbGrenrbnh WL wjl $huwlivwlwl gnpdhplbph ubthwlwunieintup Jhown
nhuly £ wwpnliwynwd. wpdbpnrtph W w) $htwbuvwlywl gnpdhplubph wpdtep Ywnpnn £ wob) jud
UJwgbi: Lwhuypunwd Yuwwnwnpjwd Ubpnpnudubph wprnynuglbpp s6U Gpw2huwdnpnud wwwquyned
npwlg ybpwnwnap: dnpdonn optlunpnipjwl hwdwawju Cuytpnieintup sh Gpwphuwdnpnd W sh
hfununnwunwd Ubpnpnuwdubph wwywaqw 2whnypep, sh Gpwphuwynpnud hbwpwynp Ubpnpnudubph
hncuwihnieynitup W hbwpwdnp Glwdnh swithh Yuwynitunieyndup:

The materials in this section are published for informational purposes only, are addressed to the
Company's clients, do not constitute neither an individual investment recommendation nor an
offer to invest in financial instruments of various companies. Ownership of securities and other
financial instruments always involves risk: the value of securities and other financial instruments
may rise or fall. Results of investments in the past do not guarantee returns in the future. Under
applicable legislation the Company does not guarantee and does not promise future returns on
investments, does not guarantee the reliability of possible investments and stability of the
amount of possible income.




