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Qnpdwwnnlutph  Juinppwahdp  Yalwdnph  2ncyuh :“’:ﬁ:’ ‘L""t:”“‘l
w wnlon
mnwdwnanrajnLUUbnn vadim.merkulov@ffin.ae
Swjwgp qwihp 2wpwpyw wnintughw| juwnwhquunputphu
Uhhuwjhp YsUuhujwdny
UUU 2nLywih nhuwdhywu wnwehyw 2wpwend wwjdwuwynpywd ®nfuwnliontl
Uthuh Uh pwUh wnwlgpwjhu gnpdnuutnny, npnughg wdtlwywnlnpp mikhail.denislamov@ffin.ae

Juncd U dwypnunuinGuwwl wnyjwutbpp W Jwpuwhu
pwnuwpwywuncpjwlU qupgqwgncdutnp:
Lbpnpnnutiph nipunnnigntlp wju 2wpwie Yninnuh w2kuwwnwzniywih
Jtpwptpjw nywiuGphl, npnlp Yhpwwwnwyysl tptpawpeh W
nLppwe: WnwehUp Yihup wwyphywu JOLTS gtynuygp, npuntin iurii.ichkitidze @ffin.kz
Ywuhuwwnbuynid £ pwithnip w2tuwwnwwntnbph pyh Ujwgned™ 7.06
Jhihnuh, bwhunpn wdudw 7.19 Jhihnuh nhdwg: Uhwju wju nGwpntd,
Gnp gnigwlih2p Yihuh 6.9 uhjhnhg guidn, nw Yunnn £ Jyuwyty, np
gnpdwwinnitutpp Ywd Yndwwnnwd BU punniudw swjwubpp, Ywd
npulenpnud BU qgnpwidnpnieynil® winliinpwiht rhuytphg Glubind:
Cwpwpyw hhduwywl hpwnwnanceintup Yihup dwjhuyjwl ng
gqjnLnuinuunbuwwl gpunyudnipjwl L wuepynLpjwl
Udwywpnwyh qtynygp, npp Yhpwwwpwydh neppuwre: Wuuwynud £
125 hwquwpn Uunp w2huwwnwwntn® Uwpunpn 12 wdujw Jdhghu 157
hwquwnph nhuwg, huy gnpdwanyntejwl dwywpnwyp Ywwhujwlyh
4.2%-h Jpw’* Uninn tnwpyw uygphg nhuinynn 4.12% dhghuh:
Wohuwwnwniywih pErl pnywgnudp dwpuwihl pwnwpwlwuncjwl
hGwnlwupny ntn gnuynid £ yhdwlwagpwywl Unpdwih
uwhdwuuGpnd: 2quwih 2ntyuwywlwu ntwyghw Ywnnn E nhuinytp dhwju
qquwih Jwwnpwnwgdwl nbwpentd. ophuwy® punwdtup 70 hwquwnphg
phy w2huwwnwinbnbph wytGugnudp W gnpswgpynipjwl wap uhusle
4.4% Jwpnn U nwnUuw| wnleinpwihu uwhdwUwhwynduGph
wqnbgnipjwl yepwplwhwwndwl ywundwn:

Phqutu Yihdwh dwuhU pugnighy wanwyuGp Yhpwwwpwyytu
wpntu Gpynpwprh® Jwjhujwl wpunmwnpwywl ISM hunbpuh
intupny: Wju hpwwwpwynedp Ywpnn £ hunwybgutbl wpnn’p
QhUwuwnwuh hGwn wnlinpwihu wpgwénipjwl pniwgnudp Lwwuwnbg
E gnpswpwn dhgwdwjnphu: 2npEpwprh YyGunpnuwuwl
SwnuwjnLpjnLtuuEph uGyunnph ISM huntGpuh ypw, npp, wdGuwju
hwjwlwywunLpjwdp, Yduw yGpghu wdhuutphu nhunynn 50.8-55.8
Yyt dhpwlwypnid® Jywybiny Yuynu wéh dwuhu: Wyth npwgpwy
ywnpnn E (hut] dtntpw nEqtpyh «REd ghppp», npp ubpywjwguncd
E npwywywl qguwhwunwywultn nwpwdw2ngwlwihu tinunGuwywlu
wuwydwuutph JGpwptpjuwy:

CnLywih punhwuncp $nuncd Yuplenp Yuuw Jwpuwjhlu
Pwnwpwlwuncpjwl qupgwgnrdutph hGunlnwdp: Uwhwnwy wnndup
thnpanid £ hpwydwywU Unp hhdptp quiutp gnpdnn uwwagubpp
wwhwwuGnt hwdwn: 2hUwuwnwuh hGwin pwuwygnipyniultnp
thwyncnh Bu dwnt), W ypyuwyh Euywiwghwih yunwug Yw, UGpwnjwy
Unp ywuwdwdhgngubp® nunnyws shuwlwu nbpuuninghwyw
puytpnipynLluGph nbd: UnwelwihU fulunhpp dunwd £ 2hUwuwnwUh
uwhdwlwthwynwdubpp® yuwyywd hwqyugniin dGnwnutph
wpunwhwudwU hGun, npnup YGLuwywl LowuwyneeinLu ntutl UUL
pwnén wmbhuuninghwywl ninpunh hwdwip:

3nLph bgyhwnhét
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Unpwnpwwnhy hpwnwpéancpjntuutph 2pgwuwynid nLpwnpnLenLlp
yGunpnuwgwd Yihuh inGhuuninghwywu hwindwsdh
uGnpywjwgnighsup Broadcom (AVGO), CrowdStrike (CRWD) L
MongoDB (MDB) puytpnipjnLuutinh, huswtu bwl dwupwdwhu
wnlinph Dollar General (DG) W Lululemon (LULU)
puyGpnipnLulGnh hwaytunynipnlulGph dpw: Pwgh wyn, Snowflake
(SNOW) puytpnrejntup Ywlgywgluh twnbywu hwdwdnnnd, npunkn
yutGnpywjwguh unp wpunwnpwlplbn: IwdGnne Gnwdujwyu
wywpunynud E. S&P 500 gnighsh puytpnieyniuuGph Unin 97%-u
wnntU hpwwwpwyt) £ ndjuiubpp: FactSet-h imJjuubpny® S&P 500
puytpnLeynLtlubph 2whnyeh wéh Ywupuwwmbunidp 2025 . wdpnng
wnwnyw hwdwn Jdunwd £ 12.4%:

S&P 500 huntipuh uwywuynn nwwnwuntdubpp guwhwunyned Gu 5750—-
6050 Y& vhgwlwypned: Nhuytph pwjwlup quwhwwned Gup npwtGu

skanp:

Gnunpwpph — 3ntuhuh 2

* ISM-h wpunwnpwywlu hwndwsh gnpdwpwn wynhynipjut
huntpu (Jwjhu). UnUutUunLu Ywuhuwwnbuncd® 49.5 Ytwn

* S&P Global-h wpnwnpwlwlu hunbpu (Jwjhu, yepguwwlu
guwhwwnd). UnUubUunwu uwUpuwwnbunid® 52.3 YGwn

* Unpwynpwunhy hw2ybwnynrpyntuutn — CPB, CRDO, SAIC

Gnbpowpeh — 3ntuhuh 3

*» Whiwwnwznijwjh pwg w2uwwnwntintiph phy (wwnhyp).
UnUuGlunLu Ywupuwwnbunid® 7.06 Jju

* Unpwynpwunhy hw2ytwnynrpyntlutp — CRWD, DG, HPE, NIO,
OLLI, ASAN

Qnpbpowipreh — 3nuhuh 4

* ISM-h SwnwyniLpynLtbutph uGyunnph gnpdwnpwn wywnhynrpjwl
hunbpu (Jwjhu). YUnLUuGUunLu Yuwupuwwnbunid® 52.1 YEwn

* S&P Global-h swnwjnLpjntlutph hunbpu (Jwjhu, yepguwywl
gquwhuwwnned). YUnbubluniu uwlhuwwnBund® 52.3 Y

* dbntpwy nkqtpyh «RGd qhppp»

* Unpwynpwunhy hw2ybwnynrpyntuutn — MDB, DLTR, FIVE, PVH

3hugowprh —3ntuhuph 5

* Unwghu wugqwd nhudnctdutpp gnpdwqpynipjwl bwjwuwnh
hwdwnp

Lwhunpn nju’ 240 hwq.

Utp uywubhp' 235 hwq.

* Unpwynpwunhy hw2ybwnynrpyntliubn — AVGO, LULU, RBRK,
DOCU, IOT, TTAN, VSCO

NLppwpe — 3nLtlhuh 6

* Ng qynrnuinunbuwwlu hwnydwdh whluwwnnnutph pYh
thnthnhunppyniu (Jwjhu). UnbuBUuniu YuwUpuwunbunid® 125 hwq.

* Uugnpdnrpjuwl Jwlwpnwy (Jwjhu). YUnuubUunwu ywupuwwnbuncd®
4.2%
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PpwnwpancpjnLtuubnh wyuwny

* Udtphyjwt 2nLjwu wwywhny YEpwyny ypwywuqguybg
wuynrdhg hbwn:

S&P 500 huntpup 2wpwpryw pupwgpnid wibkg 1.9%, huy Jwjhup
thwytg 6.2% waény' 2023 . Unjtupbphg (wywanuu wpryniLupp:
Dow Jones-p pwpapwgwy 1.6%, Nasdaq 100-p* 2.0%, hul thnpn
puybpnp)nLlutph Russell 2000 hunbipup* 1.3%: W6h hhuuwywu
2wndhy ndp Ypyhu nwipdwl fun2np wnGhuuninghwywu
puytpnipynLlutpp, huyp hwugbgntg S&P 500 hwywuwnpwgswih
huntpuh hGunduwgnipjwu® 70 pwqhuwjhu YEwnny:

* Swpwpyw ujyqenid wsh giluwynp 2wpdhgn nwpaéwy UUL-h
W 6U-h hwpwpbpnipynluubph dindwgdwl Lwulubpn:
fdpwdihp 50%-wlng uwywaqutph nudh Ut UinuGint
JGnppUwdwdybwnp hGunwagbg Jhusle hnethuh 9, huy GU-U hn
htppehU wpunwhwjintg Wywwnpwuwnwywdnieintt® wpwqugubine
pwlwygnLpyntuubpp: QUuywd wyu nwnwnphu, puunhpp Junwd £
sinLdywis, huy huwpwynn Euywwghwu Ywpnn E hwpywst
wpryntbwpGpwwl W uywrnnuiwu hwndwsdubphu:

* UWUL-h wrlcinpwjhu pwnwpwywuncpynitup duwg
nLwnpniLRpjwu YEuwmpnuned:

Quuwywé vhpwgqwihl wnliinph nwunwnpwuh npn2dwln, npp
wlophuwywl dwlwybg [Bpwdthh Ynnuhg uwhdwluygwd
uwlwqutph UGé Jwup, nwauwhu yGpwpulhy nwwnwnpwlp
dwdwuwywynpwwbu yepwwuqutg wjn uwwaqubtpp:
Uwhwuwy nntup wydd nhinnwnpyned £ hpuwdwywu hhdpbph
thnthnpuncpynlu® uwywaqubpp Wwhwwubine Uwywwnwyny:

* Q2huwuwnwuh hEn wnlnpwjhu hwjwdJdwpwunipjwl
upwgdwl nhuybpp vGdwunwd Gu:

dhuwtulbph Vwhuwpwp RGuutUep hwjnwnpwntbg, np MEYhUh
htGwn pwluwygnrpjncuutpp thwyninh G Jnbp L wuhpwdbow E
(¢pwdihh L Uhp wudbwlwu hwunhwned: Nippwe onp pwdthp
UGnwnptg 2huwuwnwuphl’ dwpuwjhu
wwjdwuwynpywdnpyniulibpp juwthwubine Jte:

* UwjwqUwjhu wunpn2nipynitlt wpntu wignnd £
Unpynpwwnhy uywuncdubph ypw:

Uh 2wpp wdtphyjwl Jwupwswhu Jwdwnnnubp bjwqtgptl Gu 1l
Gnwdujwyp 2whnipwpbpnipjwl juwljuwwnmbunwdubpp,
wwwnbdwnwpwutiny gudwl wpdtpubph wénp:
Uwypnunuinbuwywl wnGuwuyntuhg uwywaqutpp ywpnn Gu
nwnUw| gnpdwwnnlutph Ynnuhg w2uwnwwnGntph pwgdwl
wnbdwtph nwunwnbgdwu ywwnbwn: W2huwwnw2ntywih Ewywu
Jwuinpwpwgnidp ynwnUw wuntnnuiyh gnighg' uwywquwhu
du2dwl wgntgnipjwu yGpwptpjwy:

* 367-p ywhwwunwd E qgnawiynp dninbgnud™ pwpan
wunpn2nLpjwl ywjdwuubtpned:

FOMC-h dwjhujwlu Upuinh wpdwUuwagpnepejntllutpp hwuwnwwnbghl,
np Ywpgwynnhgp ywwnpwuwn sk 2wy tguti
wnnynuwnpnyputph hgkgnidp: Npn2nudutpp Ypunniugtl Unp
nyjwiutph hphdwu Jpw® wnwug bwhiwwbu hwunwnydws nunnt:
Utip Ywndhpnd, dtnptiqpdh gnpénnnipnliutph nwnwpp
Juywhuwwuyh wrbujwql dhusle 2025 p. snppnpn Gnwdujwy:

* Uwypnuinunbuwywu nnjjuutpp gnyg Gu vnwhu swthwynp
JuwjnLunrpjnilu:

Shduwlwl PCE quwéh huntpup hwdpuyt| £
JwUhuwwbunduGph hbwn, puwysnipjwl Guwdniinutpp
gbpwquwlgt] U uwwunwdutpp, huy dwhuubpp thnpp-huy huin Gu
Juwgbp Uywnnnujwl juunwhnipjwl hunbtpup, wnwghu
wuquwu unjtdphg h 4bp, wé £ gpwughbl’ yywybiny tnunbuntpjwl
UGpphU YuwjnLtunpjwu ywhwwudwUu JwuhUu, wugwd wpwnwphu
nhuytph wnywniejwdp:
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Shduwywl Ynpwynpwinhy ywwndnrpjniluu
* Nvidia (NVDA)-h Gywuncuinp tnwpGywu Yunpdwépny wok) £ 69%,
hwultnyg 44.1 dhihwnpn nnpwuph, gGpwquwugtinyg dGnpinwswpwlltinh
JwUpuwwnGunLdutGnp: Wah hhduwlwu 2wpdhy nudp nwinadwy
wnyjuwjubph YEunpnuutbph ukqutuwnp, nph GYwUnLinp Ywaut) £ 39.1
Uhthwipn nnpwip® nwntywl wép® 73%: QUujwd huwunwl shwbnph
wnunwhwudwl uwhdwluwthwynidubph wywwmdwnny wnpdwluwagnywd
4.5 Jhihwpn nnpwph YnpnLunhl, puytpniejntup gnigwptint) £
Yuynt wé: WuntwdBuwjuhd, hwybunynieinltuhg hbwnn
wpéwlwagnywd wyghwubph rwphu updwwnle En:
+ Salesforce (CRM)-h pwdUtunndutpp bjwgb) GU* suwjwd wju pwuhl,
np wnwehtu Gnwdywyh Buwdniinu nL Qwhnypep gEpwquugt) Gu
Juwlpuwwnbuncdubpp: 3pduwywu nunnnipyntluGpnud wéh
nwunwnbtgnidp W UGpnpnnutph dinwhngnigjntuuGpp
dJwypnununbuwlwlu wunpn2nipjwl yGpwptpjwy supnd Gu
gnpdwnnti| puytnniejwl wndtiph Unwi:
» Costco (COST)-h pwdlbwnndubpp pwnapwgt) U Gnwdujwlwhu
hwytunynipjwl hnwwwpwyndhg hGunn, npp hwdwwwwnwuhuwluby
E wuhiwwmbunwdubphu: UUL-nwd hwdwnptih Juwéwnputpnp wak Gu
6.6%-n4: GUwUnLnnh Yuyntl wdl nL phqubu Unnbh Ywynluneyniup
Uwwuwnb| B 2nLtyuih nhwywl wnpdwqulphu:
* Boeing (BA)-h pwdlbwnndutinp wak) U wju hwjwnmwpwnnieinLtuhg
hGwn, np gffluwynp tmbuopku 26h Opwpbkpgp hwjunwpwpt) £
wnwohywnwd puytpnepyntup Yuwpunwnph wduwlwu 38 hwwn 737
MAX hupuwphn, huy husle tnwptytbpe wyn phup Ywpnn £ hwult 47
dhwynph: Lw bwl UG E, np shuwwl wyhwpuybpnipjntuutpp
wwuwpwuwn U punniLut) Boeing-h wpmwnpwupp ujuwd
hnLuhuhg:
* Best Buy (BBY)-h pwdlbwnndutpp Ujwab) U uwdwsd 2026
Phuwluwwu nmwpyw Yuwuppiwwnmbudwl htwn, npp UGpwntG, £
uwwqutph wqnbtgnLpeyniup: @[GwGwn Ghwdujwyuwhu
wnpryntupubpp qGpwquwugtb) GU uwupuwwnbuntdubpp, UGpnpnnutGpp
wpéwaqwlpt) U qgnnLejwp:
* Marvell Technology (MRVL)-h wnpdtenrbpp dupdwu twy Gu
hwjinuyt® Gnwdujwywihu hwaytnynipjwu hpwwwpwynwdhg hGwnn:
Quuwywd GYwdnLinl nL 2whnypep gGpwquugt| GU uwwubihputbnp,
uGpnpnnutpp hhwupwthyt] U inyuiutph YEuwnpnuutph pnyy
wnprynitupubtphg, gwdp dwpdwjh ywujuwwmbunwdhg, L
wnphGunwwl pwlwlwlunLpjwl wwwnybnpny shwytph
nunnnijwdp Unp dwupwdwultph pwgwlwjyniLpyniuhg:
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Sthuuhjwywu yEpndnLpynLu

Wugwé 2wpwre S&P 500 hunbipup gnigwptntg hwdwhudpnid wénn
wnBuntugh 2ppwuwyutpned:

5970 ytwnh Juplnp nhdwnpnipjwlu hwnpwhwpnid wju ywhh
nnnLpjwUp th Juwjwgt], uwywju RSI gnigwuh2p hwuwnwwnned £
wéh 2wupnibwydwl yninbughwip: Cunhwuncp ywwybpp
anLyuwih hunbpuh hwdwn Juncd E swithwdnp npwywl® «gnitnh»
wnbuwlynLuhg:

UBUp Ywndnud Bup, np UGpywjhu hwdwhudpnidp wpbih E nhunwpytg
npwtu gudwlu huwpwynpnip)nLu, pwuh ntn S&P 500-p dunwd E
200-onjw 2winpdynn dhghuhp yGnlened:

S&P 500 Index - 1D - SP 05,292.14 H5,292.14 L5,069.90 C5,074.09 -322.42 (-5.97% usD

Triple MA (20, 50, 200) 6,400.00
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80.00
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SEhuuhjwlwlu wgnwu2wulutp

Long MA
Breakout i

XOM, WBA, KVUE, AES, BMY, NEM, PARA, VICI, ABBV, AIG, BRK.B, EIX, VTR, PGR,
ICE, BF.B, INVH, AMGN, MKC, WEC, OTIS, HES, STZ, MMC, ALL, CB, YUM, LNT,
ZBH, HIG, HSY, TRV, AJG, GD, VRTX, ATO, Hll

Short MA
Breakout

Three White
Soldiers

Three Black
Crows

WMT, BKR, WMB, TJX, LKQ

Top-10 High RSl DG, MOH, LW, COR, MCK, AMT, AWK, ED, UNH, CNC

Top-10 Low RSl GEHC, HPQ, STX, EPAM, DD, TMO, DIS, DOW, EMN, JNPR

SEhuhjwywlu wgnwuwuutph UwpwagpnLpjnLu

MA breakout (long/short): Qunuwh wqgnwlowup &Lwdnpynd E, Gpp
pwdltwnnduh ghup hwwnnud £ 50-onjw 2wnpdwywu Jhghuu (50MA) Utnplihg
Jdenl, huy wybh wpéd 2wpdwywl dhghup (20MA) gunuynid £ 50MA-hg
Ubppl: Snpe-wnghghwih hwdwp nhunwnyynd £ hwywnwy hpwyhbwyp:
Wu Ywuwnbgnphwih pwdltinndutpp hwpdwp Bu juwpdwdwdytbn wnlinph
hwdwp, GrbE punhwuntn wbhulhywywl wywwytpp W ubpnpnuwdwihu $nup
pwpbUwwuwnn  Bu:  Cunhwuntp  punnlujws  Golden  Cross  Ldwil
nwqdwydwnnipjnLuutnp, dtn Ywpsdhpnd, wdtih hwpdwp Gu Uhguwdwdytn
W Gpywpwdwdytn wnlinph hwdwn, huy wju wgnwlpwln unbndywd E
nbGnwjhu  wihpwihl, 2nynnuywl  Ywd 2ppwnwpdwihu  2wpdnudubph
hwdwpn: Gpbt quph W 2wpdwywl dhohuh hwwnwp wbnh E nlubgt|
2wpwplw uygpnd W ybpghu 20 wnlnpwihu opGph pupwgpnd  uw
wnwphl wgnwlwuu E, pwdlbwnndup YuGpwndh punhwunip gwuynd
uhwiu - wju  nGwpnwl, Gpp ghup  50MA-hg  pwpén  Yhuh  Unteh
hpwwwpwydwu wywhhu:

Three White Soldiers/Three Black Crows: Wu wGhbhywywl
wagnwlpwup hhdudwsd £ hwyinuh dnnth dpw: Three White Soldiers (3WS)
dlwynnpynud E, Gpp Gptip on wupunute wnlw GU «yuwlwsy hwywad Undtn
(pwgnud/thwynwd  nEunwlu  wnujwagl  70%-ny  hwdwwwwnwupuwunwd £
wnwyblwgnyu b UJwquwagnyu  qubph  nGwihtu)t npwywt  thwydwu
nhuwdhywyny: Three Black Crows (3BC) wqgnuwupwuh nbwpnid nhunyned £
hwywnwy hpwdhdwyp: Wu dnnGp  oguwagnpddnd £ peptunh
2ngwinwndwjhu yGwnkn quuGinL hwdwn, w wnlinnwihu
nwqUwydwnnipjntuutnnd  funphnepn £ wipdnud hwdwiwntGntp wiu - wyg
gnighsubph htw, ophuwy' RSI Whwd swywih wpndhl® hwunwndwl
hwdwp:

Top-10 High RSl/Low RSI: Wu gnighsutpp hhdudws U hwpwpbpwywl
ndh  huntpup  (RSI) Jpw' hdwnuyuwihl  oughjwwinph  Ypw, npu
oginwgnpdyntd £ quph  2wpddwl  wpwagnipntll nL nLqnnLpjwu
thnthnfuncpyniup swithGine hwdwp: Qnpshpp nluh wpdbpubp 0-hg 100
Uhpwywjpnwd: Wu fudptpnud UGpwnynud GU Jhwju S&P 500-h 10
pwdlbwnndubp, npnup  nluGl wdBUwpwpép  (Top-10 High RSI) W
wuJbbwgwdn (Top-10 Low RSI) wndbpubpp® 14 ywnpptpw2npgwuny:
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RuwdbJwé — SknGywwnynipjwl pwgwhwjinned
JdEpintdwpwlup ubpuinpdhyugnid

Syjw hwpytwnynipintup wwwnpwuwnyt) £ Freedom Finance Global PLC (ffin.global) («Freedom Broker») Unnuhg: Siyywy hwayGunyniejwlu
wwwnpwundwup Jwulwygws Jeppnuswpwuubpp' dwnhd UGpynendp, Uhfuwihp dsUhupwdndp W 3ncph bsyhinhabl, hwunhuwunwd Gu
Freedom Broker-h wpfuwwnwyhgutp, gpwugywé stU npwtu yepntswpwlulbp Shuwluwlwl swnwjnieintllGph npnpunh juwpguwynpdwu
Swnwjnipntuncd (FINRA), stU hwlunhuwlunwd Freedom Capital Markets-h htiin Juwdwé wudhup b, htnbwpwp, s6U Gupwnydnid FINRA-h
2241  Jwununy uwhdwUjwé uwhdwlwthwynwuGpht®™ pUlwpyynn puybpnpywl  hGn nbnGlwnynypywl  thnfuwlwydwl,
hpwwwpwlwjhu Gnyplutph W Jeppniswpwuh ubthwlwl hwyhtu wpdbenetph wrlnph yGpwptpjwy:Prime Executions, Inc. («Prime
Executions»), nnp gnpénwd £ Freedom Capital Markets wwnwUpwUh2h Utppn, hwunhuwunwd £ Ujne 8npph $nunwjhl pnpuwjh, FINRA-h L
SIPC-h wunwd b wdpnngnipjwdp wwwnlwunwd £ Freedom Holding Corp.-hu (NASDAQ: FRHC): Prime Executions-p, Upw thnfujuwwygqwsé
puytpnupntup® Freedom Finance Global PLC (ffin.global) («Freedom Broker»), npp gnpénuwd £ Uuwnwluwih Jhgwqgwihlu $huwluwlywl
yuwnpnuh (LUDY) nwpwspnd” WUSYH $huwlivwlwl dwnwjnipnitultph yuwpgwynpdwl yndhinth (AFSA) ynnudhg wnpqwé phy AFSA-A-
LA-2020-0019 wpwinuwgph hhdwU Ypw, hugwbu Lwb wyp thnfujuwwygywé puytpnipniultn, hwdwwnbn wujwugnd Gu «FREEDOM»
Jwd «Cuytpnipjniu»:dbpiniéwpwlp, npp WWL-h nbghnbUuwn sk U Jwulwygt) £ wnigwy yepppuswywu hwpygtundnegywl ywwnpwundwUp
(wdpnnonijwdp  Ywd  JwulwyhnpBl), gpwugdwé sE FINRA-nid U snitluh wpdbenptph  JGpinuswpwuh  npuwywynpnud:  Ldwl
JGpnubwpwlp Ywpnn £ Uwl g huk) Freedom Capital Markets-h hGwn Juuwjwé wué U, hGinbwpwn, sh Gupwnyynwd FINRA-h 2241 U 2242
ywunuutpny uwhdwuwé uwhdwUwthwynwduGpht®  pUlwpydnn  puybpnipywl hGn wnenGlwwnynuypywl  hnfuwlwydwl,
hpwwwpwlwjhu GnyprUutph W hp hwayhu wpdtpnptph wrunph JGpwptpjw: Unwbwingd wdywp hwpytnygnueniup, Ubpnpnnp
hwdwéwjuynd £ wyl stnwpwést) b sthnfuwugtp Gppnpn wbiawlg:

GwhbGph hwwunLp)nLlu

«FREEDOM» puytpniejniup hwdwwnwphd E 2whGph hwywunipjwl Yubfuwpgbidwl pwnwpwlwuncejwlp, npp Gpwfuwdnpnud £
utGpnpnwlwyhu - JGppnuénuejwt - pnpnp unwgnnubph - wpnwpwgh  dGpwptpdniipp U Upwlg Wwwndwdp  funpuywuncejwl
pwgwywynypyniup: dGppneswpwlltpp U Upwug punwuhph wunwdltpp ¢6U hwunhuwUnwd wju puytpnigjnlllbph wnuoptultn Yud
nEywdwn  wfuwwnwyhgutp, npnug JwuhU funudnd £ hwpdbungnie)niund, W Jbppncdwpwtibpp s6U Uepgpwdywé  pwhtph
hwlywunigywl  Jtg, npp Ywpnn Ep wagnbl wPwp hwdbngnigjwl wwwnpwundwl - pupwgpnid  Upwlg  opjGyunhynipjwl
dpw:dtninbwpwllbpp, unpwwnbgubpp wd Ypwubp Jeppneswpwllbpp, npnup wwwnwufuwbwnne 6u nwp  hwpdGundnigjwl
wwwnpwundwl hwdwp, unwgtp U Jupdwwpnue)nu, nph swithp hwaqwpyuyby £ wwpptp gnpénuutph hhdwl Jpw, wjn pynd®
Juwwnjwé Jbpinwsnejwl npwyp, Ubpnpnudwihu hwdwhunpnubph  wpdwqwupltpp, pwdlbunndubph pUuwnpnue)niup, dpgwygwjhu
gnpénuutpp U puytpnup)wl GhwdnunUutpp, npnup s6U wnUsynd UbGpnpnudwihu pwlywiht Swnwjniejncultphu:dtpnuswpwlutph
dwpéwwpnignilp Ywiudwés £ hUgwbu Upwlg  hpwwwpwywd  wnwwnpynipyniubph - Sagpningeinluhg, wjlwbu £ npwyhg:
JdGninuswpwulGphu - wpgGyned £ udGpuGp  punniubp  pnnupynnubphg Jwd  wjy  wlédwlghg, nyptp nubl Uynpwlwl
hGwnwppppywéniegntt nwp ponwnynnh - Uywwndwdp, U Upwlp  wwpuwydnp G hwjnubine  pnpnp Ynnduwyh
hGwnwpnpppwénee)ntuutph  dwuhU:  Lepnpnwdwiht  JGppnednigjwl wpdbpp U npw hbin Ywwdwé  dwiuubpp, Ubpwnjwp  wju
hwadbunynie)ntup wwwnpwunwé Jepinuswpwuh  (YGpincdwpwulutph) Jwpdwunpneggniup, Jswpdnud B CuyGpnugjwu  punhwuncp
GUwUnuinutphg, npnug Uuh dwup upnn £ gnjwluw] Uepnpnwdwiht pwlyuwghu gnpéniutnueynthg:SWywy hwzybungnie)niul nL npw Jtg
wwpnibwyynn  gwlywgwé wnwgwnynie)ntt Juwydbn G Jhugu hpwwwpwydwu wduwpynd W Ywpnn GU thnthnfudtp wnwug
Lwhulwywl  Sdwunigdwl: FREEDOM-p, Upw  thnfuyuwwlygqwsd puyGpnie)ncllGpl no - wfuwwnwyhgubpp s6U ypnud  npluk
wwpuwynpnipgntt® pwpdwglbine wd  jpwglbine wju hwpdtGwndnugyniunetd - UepYuywgdwés  nbnGywwndnipyniup Yud
Ggnwywgnieyntllbpp, huy hGwnwgw hwdtGunynieiniultph hpwwwpwydwl  hwdwhuwywunce)niup, Geb wnwhuhl Uwfuwwmbugh,
Junwd £ hwpdbGundniejwl htnhuwyh W FREEDOM-h hwjtgnnniejwup:

PwdUutinndubph Juplywuh

FREEDOM-h ytpncswpwulutnp oginwgnnénid U hwpwpbpwywl Juwpywuhutph hwdwywpg, nph hwdwéwju pwdubunndubphUu tnipynud
GU hGwnlyw) Juwpywuputpp® 1 = Qub, 2 — Mwhb, 3 - dJwbdwnb, 4 — Unwlug Juwpywuhzh (nGu unnpl pGpdwé uwhdwuncdutnp):
Lepnpnnutphu funphnipn £ wipdnud npwinhp Swunpwlwp nwy hwdGngnuejwup U pninp Jwpywupubph uwhdwunwdutGphu L
Ggnwywgnieyntllbp swub) Jhwju Jwpywuhutph hhdwu ypw: 2024 pqwywuh Unjtdpbph 1-hg gnpénn Freedom Capital Markets-h
Jupywuhwynpdwl hwdwywpgp UGpyujwgywé £ unnple.

Qub. — wyubwpynd E, np pwdltGwnnduh punhwuncp Gwdwnwpbpnue)niup (guh wép gnudwpwé nhyhntGUnwhu GywdwnwpGpneeniup)
Ugbpwquwugh 15%-p wnweghyw 12 wJdhulbph UGpnpnudwjhtu dwdwlwywhwwnywéned:
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2. Mwht] — wyuywyned E, np pwdlbnnduh punhwunip Gywdwnwptnnueniup wnwehyw 12 wdhulubph pupwgpnid Yywaquh +14%-hg uhusle -
14%:

3. dwbdwnb] — wyuywyned £, np pwdubwnnduh punhwuncp GYwdwnwptnnieintup wnwghyw 12 wdhuutph pupwgpnid Yujwagh wdtih pwu
15%-ny;:

4. Unwug Jwpywuh2h — wju nGwpnid Freedom Capital Markets-p pwdltunnduhl sh wnwihu Jupywuh2 W, Grb Yhpwnbh E, sh Lowlwynid

pwdlbwnnduh  phpwhuwht ght' $nuinwdtUnw) hhdph  pwgwywynipjwl, hpwywywl Yuwd Ywpgwynpnn wwwnbwnubpny Ywd hp

pwnwpwywunipjwl hwdwédwju: Lepnnnnp swtwp £ wyliu hhdudh bwhuyhund tipdwé Juinpywuh2h Ywd, Greb Yhpwnbh E, phpwhuwihu quh

dpw: «Unwlg Jupywuh2h» (NR) Lpwuwynidp sh hwunhuwuncd ny wnwwnynip)nil, ny £| yuwnywuhy:

Freedom Broker-h ytpinbwpwuubpp pwdlbnndubph Jupywup2p npn2Gint hwdwn ogunwgnpdnd BU Lwle prhyplutph  (Unjwiinhinupjwl)
hwo2ywndwdp  dGennwpwlunipnit (Ynsynd B «dwpyuwuh2® hwpdh  wnlbind  gnjwwnhinugniupy): Wu  depnnupwuncggjul - hwdwéawju®
Jbpinwswpwlubnp  jnipwpwgnen pwdubnindupt iwihu BU Juipywuh® GuGingd - wyuyuwdnn - Ghwdnwptpngjuwt W pwdlbnindup  qup
wwwndwywl ynjwwnhiniejuwt hwpwpGnpwygnientuhg: Rwbwywwbu wiu Juwwp swihynwd £ Jepincdwpwlh Jupywuh2h gnigwuh2ny (<AR»):
AR-p oqunuJ £ UGpnpnnutphu hwulywuw) whuhwdnn Gywdwnwpbpnienluu wnw nhuyh (Unpwnhineejwl) hwdbdwin:2025 pwywuh dwnunh
12-hg gnndnn Freedom Broker-h Junpywuhwynpdwl hwdwywnagp hGunlywiu E.

1. Qub| — Grb AR-p wyth Utd E pwl 1.2: Uw gnyg E nwihu, np pwdubwnnduh phpwuwhu ghup qqwihnptu gGpwquiugnid £ npw UGpywjhu
ghuU® hwauh wneubind npw ynjwwnhincginiup, husp ywynwd £ pwpép wéh wnnbughwih dwuhU hwpwpbpwywu pwdutnnduh ungnpwywit
wwwndwywl tnwwnwuncdubphu:

2. Mwhb| — Gt AR-p gqunuynud E -1.2-hg vhusle 1.2 dhpwlwypnd (UGpwnjwy): Wyuywiynn Gywdwmwptpniginiup gunudnud £ wjuwhuh
dhpwlwjpnud, npp  hwdwnpynwd £ s6gqnp  pwdlbwnnduh  ynwwnhpinigjwt - UJwuwndwdp:  JdGpndwpwup  Yuwupupwwnbund £ swithwynn
GYwdJwnwpbpnLp)nLy, ny swithwqwlg npwywl W ny pugwuwywu:

3. dwbdwnb] - Geb AR-p wubih thnpp £ pwl -1.2: Ujuywynn Gwdinwpbpnipintup Yunpnly pwgwuwywu £, wjuhtupl® Jepincswpwup Yunsnwd
E, np pwdubunnduh ghup Ewywunptu Yudwagh' hwayh wnubing npw wwundwywl ynjwwnhinueniup:

4. Unwug Jwnywuh2h (NR) — wju nbwpnwd Freedom Broker-n pwdUGwnnduhu sh wnwihu Jupywuh2 W, GrbG Yhpwnth £ sh Lpwuwynwd
rhpwhuwihu ght' $niunwutunw] hhdph pwgwywnupjwl, hpwjwywl Ywd Ywpgwynpnn wwwndweubpny ywd hp pwnwpwywunigjwl
hwdwaéwju: Lepnnpnnp swbwnp £ hhdudh bwhuyhunwd tnipdwé Junywuh2h Ywd phpwhuwhu guh dpw: NR Upwlwynwdp sh hwunhuwunwd ny
wnwownynipincl, ny £ Junpywuhy:

StntYynipyniu Freedom Broker-h dGpintdwpwup Ywpywlpah hwadupyh dwuplu

Uunnnpl UEpYuywgyws E Jenincswpwuh Juwnywuhoh («AR») hwadwnyh dGennwpwunteiniup.

Jdbpintswpwuh Jupywuh2 (AR) = (UWuwynn Ewdnwpbpnieinit) / (SwpEywl tnnwwnwuncd/ynpwnhpnepynil)

Wyuywiynn Gywdwnwpetpnpyniup hwaduwnyyned £ hGinlyw| pwuwéalny.

1. Uyuywynn Ewdwmwpbpnip)niu = (Ghpwhuwyhu ghu / LEpYwjhu ght) — 1

Wu gnrgwuh2p UEpYwjwgunid £ pwdutunnduh UEpYwhu quh W yGpincdwpwuh uwhdwuwd phpwhuwhu guh dhole wyuywiynn tinnynuwyhu
thnthnfuntpeyniup:

2. Swpbywu ynjwunhinieynitup hwpdwnydnud £ hGnlyw Yenpw.

Swpblywl Ynpwinhntpynit = (Opwlwl jwdnwpbpnipjwl unwunwnn 26nnud wugwd nwpdw pupwgpnd) x V252
Jnjwwnhnieyniup swthnud k, pE nppwl nudtn GU pwdlGunnduh quh tnwwnwunwdutnp dwdwlwyh pupwgpnted: Wu gnigwuh2h hwadwnydwl
hwdwnp Freedom Broker-p oginwgnpdnud £ pwdlGunnduh opwywl Gywdinwpbpnipjwl utnwlnwnpun 26nnwdp (Jhdwlwagpwywl gnigwlh2, npp
gnyg £ wnwihu opwywl Glwdinwptnnipjwu tnwwnwunwdp Uhphuhg) yenghu tnwngw pupwgpnid* wdpnng tnwinpyw wnnyntupubnphu
hwdwwwwnwupiwubgyws' pwguuwwwinyting 252-h pwnwyniuph wnpdwiinny (Uninwygnp tnwpblywl wnliinpwihu optnh phup):

AR-p hw2wnybnig hwnn wju gnyg £ mwihu, pt pwuh unwunwpwn 26nnwd £ wyuwiynn Gwdwmwpbpniejniup mwpptpyncd
ubpywyhu quh Lywndwdp:

LEnpnpnnutphu funphnipn £ vipynud nupwinhp neuncdbuwuhptl idjw hwayGungnieyniun, Upwnjwy pninp yuwpywuhutph uwhdwunwduGpp, W
sywywgut) UEpnnnedwihu npn2nLdutin Jhwju pwdltunndutnh Updws yupywuh2h hhdwu ynpw:

LEpnpnwdwjhu upywuhaubph pw2funcd

(1) LEpnpnudwyhu Juwpywuhubph pw2hundp FREEDOM-h JGpintdwljwu pungpydwl utppn guuynn pninp pwdutwnndutph
hwdwp W(2) jnpwpwlgnip Juwplywuh2ny pwdlbnndubph pwdhup, npnug JGpwptpwuwp FREEDOM-p Jtpghu 12 wdhuubtph
pupwgpnd Jwwnigt]; £ Ubpnpnudwihu pwuluwjhu (LR) Swnwjnipyniliubp (Pwpdwgwd’ 2025 pdwlwUuh wwphth 7-h
nnnLRjwdUp):

£ninp (nLuwpwlynn CuytpnrpjnLlutp, npnug FREEDOM-p ytpghtu 12
puybpnienllitpp wdhultph pupwgpnid npwdwnnt) E uGpnpnudwjhu
pwuywjhu dwnwjniLpjncuutp
qut, 68,1% qub| 0.0%
Muwhb 27.1% Mwhb 0.0%
JwBwnb| 4.3% JwBswnb| 0.0%
dwnplwuh? syw 0.5% dwplwuh? slw 0.0%
dwuwnwennpp Juqudt) £ 2025 pywlwuh hntlhuh 2, 06:06 UTC+5 8

dwuwnwennpp hpwwwnwydb) £ 2025 pdwlwuh hntuhuh 2, 06:06 UTC+5
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Sqw; hwpdtnynieintip wwpnibwynwd £ Ywlpuwwnbunnuywt  pbnyph  hwjnwpwpnopincbbtn, npnbp UGpwnnud GU nhuybp W
wlnpn2nupeinLttin: FREEDOM puytnpnupincip sh hpwywbwgntp indiw) hwaybndnipjwi dbg Gpwndwd thwuwnbph, GUupwnpnupinlbitibph W
qUwhwwnwywbbtph wiywhu unnigned:

NrNS 4d6rLNFSURULLEM YUrN1 L 2NFLEL MUSSNLUYUL JUryuuvheuer: cuytpnipintip W npw thnfujuwwygywsd wtdhtp
Jwpnn GU OGpYuwywgtt| ny wwannlwywt Ywnsdhp pwdltinndutiph fudph, ninpunh, htntpultph, wswigjw| gnpshpttph Ywd wwpwipltnh
qUtiph dhindwt nunnnupwt yepwptpwy, W tdwt upshpp Ywd ywpwagpnieinLbp Gpptp swtnp £ uGyuwpwidh npwtu $nlinwiht 2nLywih
JGpwpbnw wwanniwywt wnwownpynupincl: Ibwnpwynp £, np win ny ww2wnnbwywb Ywpshpp hwywuh FREEDOM-h wnliinpwiht pwdbh
Jwd pbybpnipiwlt punhwincp nhppnpn2dwtin:8wtwgwd Ywnsdhp, npp dGlp Ywpnn Glp UGplujwglb) nplle gnpdhph qUh 2wpddwi
htuwpwynp nunnnipywt yepwptpywy, sh Yupnn W Gpptp swtup £ nhindh npwtu npleE tnbuwyh wnwewpynieinct: SUjw) hwpdbwnynipinLuncd
uGpywjwgwd Yunsdhpltpp swbwp E oguwgnndytitl pwdlbwnndutiph, pwdlbwndutph fudptinh, ninpunbtph, huntpulbnh, wswigwy
gnhnpdhpttph  Ywd wwpwipltph qnud wd Jwbwnp hpwywiwglbine hhdp: FREEDOM-p W npw  thnfujuwwwygdws  wbahlp
wwwnwupiwlwwndnipinch 60 Ypnd nplle gnpdnnnupqwil, dGylhwpwinieiwl wd hGnliwbplbnh hwdwp, npntp wpnn GU hwbqbglb)
Juwubbph:SYyjwy hwoybinynipjwl oqunwgnpddwl hbGnliwipny wnwowgwsd gwilywgwd Juwu Ywd wy hGnlbwlp hwinhuwinud E
pwgwnwwbu 26n wwwnwupuwlwwnynipintbp, W FREEDOM puytpnueinLp nplt ywwnwupuwbwwndneginit sh ypned dwt Juwubibph Yuwd
hGunlewbpltph hwdwn:

U1 quplnp pwgwhwyinynn inkntynepyncu

Utp JGpincswywt nbnGywundnipincip hhdbwywinud nmwpwddned £ EGYunpnbwiht alewswithny, huy npn2 nbwpbpnud twle tnwwaghp
wnwnppGpwynd: ElGYunpniwiht dlbwswithny  Jepincdwywit nbnGywngnipincip hwuwbbh £ pnnp hwwhunpnitphtt dJhwdwdwbwy:
cuybpnipinLip ElGYnPNLUwiht dlbwswithny sh nwpwsnud wit Jepintdwywb inbnGywwndnipincbn, npp hwéwfunpnitpp unwgb) GO Jdep
JGpincswpwbitbphg wihwunwywt funphpnwunynepjwit pbpwgpnid:Uju hwadGundnipincincd UEpywjwgywéd pninp Uincebpp, Geb wy pwb
U2Jws sk, ywoaunwwijws U FREEDOM-h htnhUwuwiht hpwynibpnd: Syiwi Uincph nple dwup sh Ywinnn (i) wwwnakbyt], uyuiwynpyb Yud
pwquwgybp nplE wy dlwswihnd W nplte Jhgnglbpnd, Ywd (i) Ypyowyh wnwpwsédytp wnwig FREEDOM-h Uwhubwlwl gpwynp
hwdwawinLpjwi:

Nuunwupuwlwwinynrpywl dapdnid Utpnpniduyhu hGunnwgnunneyniuutiph yepwpbpjuwyg

Syjw) hwaybwndnipeinttip hwinhuwinwd £ GGpnpnudwiht hGunwgnunneeinct: Uit quinunbh £ W twhiwwmbuwd £ pwgwnwuwtbu wil wbdwig
hwdwp, nud wib nunnuyhnptt nLnwinpyyt) £ Freedom-h tbpyuwywgnigsh Ynnuhg: Iw2ybinynipintip wdpnnonipiwdp Jwd npw guwilywgwd
dwup sh Ywpnn yGpwpunwnnyt|, pwgwhwndt), ognwagnnédyt) Ywd hwadh wnbydtb) nplE Gppnpn wtidh ynnuhg, htswbu twle ogunwagnpdyby
nplE wy| bwywwnwyh hwdwn:

Swaytunynipintind ywnnibwyynn wnbnGyuwwndnipinttp Yuwd win hw2dbnynipjwt hhdpnud pbywé nbnGlwnygnipinilp (hwdwwnbn
«SbnbywwnyncpinLiy), htywbu Dwle npw Ut wpunwhwiinywsd Ywnsdhptbpp, s&U hwinhuwinwd W swtunp E nhinwpydbt npwtu wnwewpy,
hpwytp, nplE wy lny npnnud Yuwd wnwwnpynipinll’ tbpnpnudtibn qlbine jud Juwéwnbine hwdwp:StnGYwwnyniincip hhdbtdws £
wnwnptn wnpintpeph ypw, npnbp JGbp hwdwpnd GUp hneuwih, uwluwit win nbnGywwndnipincip Freedom-h Ynnudhg htpUnipnub sh
unncgyt, W, hGinlewpwn, ny Freedom-p, ny Upw thnpjuyuwwygywséd wbadhlp 60 npwdwnpnid npllt nennuiih Yuwid Ghpwnpiw) Gpw2fuhp
win  wbnGywwynipjwt  G2gpuninLpjwl Jwd  wdpnnowywinipiwt  JGpwpbpwy, hUywbu Gwl 360 Gpw2tuwdnpnud, np  ndug
nbnGywnynipinttip hwdbnynipywt hpwwwpwynwhg  hGinn Ydtw wpnhwywd  (UGpwnjw),  wnwig  uwhdwlwthwyygne,
hGwnwagnunLejwl htnywish htwpwynpnipintbp ptbiwpyynn ptybpnipwt Jepwpbngwy):

Qwbtwp E wwwyhlt) hwodGinynipintind  Ueplujwgywsd  wnbnGiuwndnipjwip, wwunybpwgnuditpht, qlwhwwnwywilbpht  Yuwd
Ywpdhpubpht nplk twywwnwyh hwdwp: Syjwi hw2ytundnueinttnud tepyujwgyws gwiugws Yuwihuwwnbuncd, Juwnshp Jud qUwhwunwywb
hwinhuwtnwd £ dhwjt npw htinhtwyh widbwywi Ywpshpp, wpunwgnnwd £ pw ndjw) wwhht nLbgwsd nbuwybnp W Ywpnn £ thnthnfudby
wnwig bwhubwywb swunLgdw:

Freedom-h Jwéwnplbph pwdlh wohuwnwyhglbpp, pnbntpbtpp, htswbu twle wy Jwubwgbntbp Ywpnn GO hwdwhunpnibpht Ywd Jdbp
wnlnpwiht unnpwpwdwinudGpht wpwdwnnpt]  pwiwdnp wd  gpwdnp  dGYhwpwinceincbitp 2niyuwih Ywd  wnlinpuiht
nwauwydwnnupinLittph JGnpwpetnjwi, npnbignd wpunwhwjndwd Ywnpshpttbnp Ywnpnn 60 hwhwub) ndiw) hwodtndnupincincd tGpyujwgyws
Ywndhpltphl:

Syjwy hwaygbwnynipinttnd ptbwpyynn tGpnpnudtipp (hGnwgwinud™ «Lepnnnedbtpy, incpwpwbsinip wnwtidht™ «Lepnpnud») Yupnn GU
hwdwwwwnwuhuwb s)htG) pninp tGpnpnnbtnpht W hw2ygh s6U wnbnud hwdGunynipiwt unnwgnnitph tepnpnudwiht hwdwwwwnwupuwUneiwb
wwhwiptbpp Ywd Upwig nhuyh hwinbw nuibgwsd hwydwsdnienLip: Hnup whwp £ GGpnpnedwiht npn2nedbibpp uywglbp hupbnipnyt’
GiuGind abp $hlwluwywi twwwwylbphg W nbuniputtphg” hwdh wnbbinyg, np Ubpnpnudtibpp Gipwnpnud GO nhuytp:Sujw
hw2yGunynipintip wbwp E nhunwpybp dhwjt npwtu Gepnpnudwiht npngnud Yuywglbine gnpdntiiphg  dbyp:Lepnpnud dbnp pepGinc
gwllwgwé npngnud wbwp E hhdudh wndjwy Gpnpdwt yGpwptbpiu) wnw hwipwiht wbnGywwnynipjwt juwd guiugwd gpwigywd
pnnwnyuwi hwnnpnuanpnipiwi Jpw:ubnpned Ghp O4wuinh nLbGlwy, np UGpnpnudbGph wbgiw) wpynlbpltpp wwpuwnhp g, np |hbGu
wuwjwagw wpryntlpbph gnighg, W tGpnnpnnp Ywnnn £ sybpwnwpabt) uygptwwbu Gepnpdwd gnudwnp:

Grbt UGpnpnudltpp wwwpdnud 60 wilwyhuh wpdnypelutpnd, npntp wwpptpgnud GO LGpnpnudlGph wpdnuehg, www wpdnieh
thnfuwpdtiplbph nwwnwinLdttpp Ywpnn 6U wgnbp nphwig wndtph ypw htswbu npuwywi, wiiwbu £ pwgwuwlwl nunnnipjwdp: Gpb
uGpnpnudtiph JGpwpbpiwp  uwubwsdtbn nlbGlwp, hunphnopn B wpgnud pjunphpnwiygbp  Epnpnudwght,  hpwjwpwiwywt  Wywd
hwpywiht fjunphpnwwnnlitph hbn® UGpnpnudutph bwywwnwwhwpdwpnpintip qwhwunbine hwdwp:

Syjw; hwdtuinygnipjwi oguinwgnpddwl hGnlbwtpny wnwowgwd gwiwgws Juwu Yud wy hGnbwip hwinhuwinud £ pwgwnwuwtu Qbn
wwwnwuhuwbwwnyniinibp, W Freedom-p nplt wywinwuhuwbwwinygneincl sh Ypned Udwt Juwulitph Jud hGinlewbplbph hwdwp:
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Grb wu hwyybnynieintip Qg nnuipyws sk Freedom-h Ynnuhg, hulinpnud Gip Gywwnh nLbtbwyg, np npw pndwbnwynceinLbp Ywpnn £
thnthnfudwé |hilG] hwdtGdwunwd pliophtiwy wnwppbpwyh hbn juwd npwi Ywpnn GO wybugywsd |htt) dGyuwpwinipinLbltn, npnbp 6
wpuwgninud Freedom-h Jupshpp Ywd wbuwybnbtpp: Ldwl nGwpnud Freedom-p yuwwnwupuwbwwinynepintd sh ypned  thnthnfjudwé
hwadGunynipjwt hwdwn:

Freedom-p W/jwd Upw thnfujuwwwygws wudhtp Ywpnn GU nLbbbw) Gplwp Ywd Ywps nhppbp ennupynnh guiyugwéd wpdteneh Ywd
npw htwn Juwywd Uepnpnudbbph ute:

Sqjw) hwybwnynipinLtncd  Gpwndws  Jepinudnupintlibnl nu wnwownynipintiibpp wpuwgnined GO wit JGpinudwpwtiltph  (Yud
JEpinudwywt pwdth) Ywnsdhpp, ndpbp wwuwpwuwntp GO hwodGundnipiniip, W npwip Ywpnn GU shwdplyit) Freedom-h Ywd npw
hGunwagnunnupinLlibph hGun Juw sncitgnn wbdbwywaquh Ywpshph htwn: Freedom-p hwinhuwinwd E Prime Executions, Inc. puyGnpnupywt’
uGpnpnudwiht pwiyhtgh W juwwhwwih 2ncjuih unnpuwpwdwinedp, npp hwinhuwbnwd £ Uine S3npph $ntinwiht pnpuwgh (NYSE), FINRA-h
W SIPC-h winwy W wdpnngnipjwdp wywwnlwinwd E Freedom Holding Corp. puytpnipjwipn (NASDAQ: FRHC):

Wit Gpnpnudbibiph JGpwptnwi, npnbgnud Freedom-p  hwinhuwtnud £ 2nlujwywd dhplinpn (market maker), puytpnipiniln
Jwpnn E wpwdwnpt] qgudwt W Jwdwnph qubp W hwinbu qw| npwtu hhdbwywd ynnu (principal) Ywd dhglnpn wnwlg nhuyh
Udwl  gnpdwppltpnud:  Freedom-p Jwpnn E hwinGu qwp npwbu gnpdwyw] Yuwwdwsd wi dhlwluwywl gnpshplbph
wnlnph  hGw, npnlp  wnbyynud GO nup  hwpdbunygneeintined - wnwpwnyywsd  UGpnpnudttpht:  Lw Ywpnn B gwllwgwd
wwhht  nlbGbw]  wnnpwiht nhpp (GpUwp  Jwd  Jwpd) wt pbyGpnpinlbitbph pwdlbunndubph OYwwndwdp,  npnbp
plbwpyynd GO  wyu  hwodGndnipincined, W Ywpnn B ppwywbwglb),  UGpnpnodbtp, npnbp 360 hwdwwwwnwupuwbned
hwaybundnLpjwl dbp wnpwd wnwpwnynieintblbpht: LGpnpnudibph wnbsnipjwdp Freedom-p Jwpnn E qlb] Jwd Jwéwnb)
wywnhyubp hwtwhuinpnbitiphg” wnwig nhuyh gnpdwpplbph Ywd gnpswyuwwywi hhdpny:

Nuunwupuwlbwwnynipywl dtpddwl huyunwpwpnopyniulubn nwppbp Gpypubph hwdwn

Qwqwhiunwuh Iwlupwwbwunncpintu

Freedom Finance Global PLC («Freedom Broker») puytpnupinLbp (wiunthtun® «Caytnpnieinii») dwwnnignud £ ppnpbnwiht (gnpdwiywijwywb)
SwnwnpinLltn Uupwlwih Uhpwqgwiht Shtwbuwywl Yebhnpnuh (UUDY) wndtpnetnh 2nLjwintd” Ywqwhiunwih 3wipwwbunngpiwb
wnwnwoépnLd:Cunn WUDY gnpdnn opGlunpnLpiwi wwhwielbnh, wwdwulbph, uwhdwiwthwynedtbph Wwd Yupgwydnpnn gnigndiph,
CouyGpnLeintlt  hpwdnilp nubh  hpwywbwgbb] hGunlgw) Ywpgqwynpdnn  gnpdnubbnpiwt nGuwylbpp” phy AFSA-A-LA-2020-0019
wpwnnbwgnph hwdwawgb. UGpnpnudwiht gnpdwppltin npwtiu hhdbwywb Ynnu (yphughwwy), tEpnpnedwiht gnpdwpplbn npwtu gnpdwywiy,
UGpnpnudtibph wnwywpned, YniGynhy tGpnpnudwiht upubdwitbph Ywnwywpned, UGpnpnedwiht funphpnwnygnepjwt tnpudwnpnud W
UGpnnpnwwiht gnpdwnpliiph uquwybpwnd:

Syjw) pwdhtup wwpnLwyned £ inGnGyuwndnuginit W Uyngetp, npntip Cuytpnupiwi Ynnuhg npwdwnnynud GU hwdwhunpnitphl puwgwnwwtu
wnbnbywwnywlwi W wnenblwunne bwwunwyibpny: SYwi Uincetpp W wnbnGYuwndnupincip s6U hwinhuwind wthwnwwb Gpnpnedwiht
wnwownynuynLl, wnwewny Ywd hpwytn® Gpnpnudbibn YunwpGine wiu Yud wyt pblyenpnepincbiibnh pwdlGunndubpned:

Syjw| thwunwenenwd UGpyuwiwgyws Uinebpb nLlGl pwgwnwwtu wnbnEywndwywi punyyp, yapwptnnud GU Uepnpnudwiht yepinednupiwb
uncplGYnhl (wyunthbun® «f@nnuinynn») W hwugbwgpywé b Cuytpnipjwl ppwghy W wnnbighw dwipwéwhu hwewhunpnitpht: Syjwy
thwuwnwpenend  wwpnLbwyynn nbnGwwnygnipincip tnp £ pbGpdwéd hwtpwiht dwwngblh pwg wnpinipibphg W hwdwnynud £
htnhtwy(ttp)h Yynnuhg hnruwih: Uwywit hnhtwy(ttn)p sh twihu nplk Gpw2tupp Yuwd hwdwunhwgnd, thth nw ninhn Ywd Ghpwnnywy,
wnbnGywwnynipiwt 62gnpnnueiwit Ywd wdpnnpwywinipiwl yapwpbipiwy:

dhaghywywt W hpwdwpwliwywl wbdwlg funphnipn sh wipgnd nhunwnyt) wndiwp hwunwpnenep npwtu UGpnpnedwiht npn2nudibn
Juijwgubine hhdp: Syjwy Ujnuebpp 36U hwinhuwlnud GGpnpnLdwiht wnwewnynieincl, hpwdbp juwd wnwowny qudwl Ywd Juwéwnph
wnpdbpnrtph JbpwptpwiUndtpnetph W wj $htwluwlut gnpshpltph mhpwwbwnnwdp dhon Yuwdwsd E nhuytinnd. wpdbpnrtph W wy
dhlwbuwywt gnnpshpltinh wndtpp Ywpnn £ wak) ywd twgb:Lepnpnuitipp wigjwined 60 Gpw2tuwuynpnud wwwgwind Gywdniinltinh
gnjugnLdp: Cuwn Yhpwnynn optlunpnupiwt’ CaybpnueinLip sh Gpw2huwdnpnud W sh wwpunwynpdnud wwwgqwind UGpnpnudtbph yGpwinwpah
wuwwhnydwt hwdwp W sh mwhu nplE Gpw2tuhp wnunbighw) UGpnpnudtbph hnwuwhnepyuwt Ywd twhuwwnmbuynn Glwdnwpbpnoput
dwywpnwyh YuynLbngeiwi yepwptipiwy:

StntywwnynLpjwl pwugwhwynned

* Syjwi hwpdbindnieiwt henhtwy(ukn)p, htswbu Gwle Upw plinwthph winwdbtnp, snLtbt $htwbuwyut 2whwangnywsnueinll [nnwpynnh
wndtienertnh Uywwndwdp:

* Syjw hw2ytuindnipwt htnhtiwy(ttp)ht, htswbu bwl Upw pbnwihph wiunwdttnht, hwinth sE nplk 2whBph hwlwunipjwb Jwuht, npp

Ywnnn En wgnb| nyiw) hwadbinygnipiuwt pnduitinuiynupiwi juwd hpwwwnwydwd dnw:

* SYjw hwaytinynuejwit henhtiwy(tkn)p, htswbu Gwle Upw plunwtihph winwdtbpp, $60 inhpwwtwnnwd Bnnwnynnh wndtenpbnpht wjtiyhuh

pwliwyniiwdp, nnp pwdwnpwn Yihtbp pwdtbinndutph quh dpw Ewyutl wgnbgnueinct nubbbwine nhwig wéwnph nbwpned:

* Syjwi hwipdbinynipiwt htnhtwy(ttp)h hwadtnygnipiwt Yuwnnigwdpp W Jwpawwnpnueinibip s6U unbndnud 2whbph hwywuncyni:

* LUYGNNLRinLUp, Upw thnuywwwygywsd widhtp Ywd Yuwwygdwsd Ynnutipp 36U inhpwwGuinnd @nnwinpynnh pnnuinyywd pinhwinin

pwdlbinndutph Ywwhwnwih 1%-ht yuwd wydbihht:

* CUyGnpnLpynLln, Upw thnfuyuiywygyws widhlp Yuwd uwwygywsd Ynndbnp s6U gnndnud npwbu @nnwpynnh Ynpwnnpwiuinhy ppnnptpttn:

* [énnwnynnp sh nhpwwbwnnd CuybpnLwt pwdlbnndubph qquih pwiwyhi:
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e CLuyGpnLyntup Ywnnn £ hwunbu qu npwtu 2ncywgh hgunpn (market-maker) @nnwpynnh pwdlubnndutph Ujuwndwdp: $huwluwlywl
gnpShputph Jwupwdwul gwuyp Ubpyuywgywé £ Ywquiuunwth $nunwjht pnpuwgh Yuwypnd U hwuwubih £ hGnlyw) hndwdp®
https://kase.kz/ru/membership/SEVEN/

Eynnywywu UhnrpjnLu

Stnthwwndwywu-ybpintdwywl swnwjnieyntlutpp, huswbu bwl Ujnetpp pwdwnnynwd BU Freedom Finance Europe Ltd-h (wjunthtun®
«FFE») Ynnuhg Laqwé Swnwynienclubnh 2pgwliwyutpnud U s6U wnwpwnyunud npwbu wnwléhl, hupuncpnuu gnpéncltnieniu: FFE-U
hpEUu hpwyniup £ JEpwwwhnud JGndt dwnwjnigintuutph inpwdwnpnudp wjt $hghljwywl wuédwlg, npnup s6U hwdwwwwnwufuwuncd
hwswfunpnh uwhdwuywé swithwuhubphu Ywd npnug Lywwndwdp tnwpwéynd U Udwl SwnwjnieyntluGph tnpwdwnpdwl wngbpubn
Juwu uwhdwluwthwynwdubp® hwdwéwju cypnwwywl Uhniejwl optlunpniejwl: FFE-h UbpphU pupwgwlwpgtph U yGpwhuynnnipjwl
hwdwywngh hwdwéawju® Ywnpnn U Yhpwneybp bwl (pwgnghs uwhdwUwthwynedutn:

FFE-U GUnnwwywt Uhnugintincd $htwbiuwlud swnwinuesinlliin £ dwwnnwgnid CIF 275/15 wpunnbwagnh hwdwawb, npp wipdt) E Yhwpnuh
wndbpnretph W pnpuwlbph hwbdbwdnnnyh (CySEC) Unnuhg 2015 pywywlh dwihuh 20-hU" FFE-h Unnuhg hpwywlwgynn pninp
wwhwbeynn gnpdnLitinuejwt tnbuwyttph hwdwn:

NMuwuwuliwbwwnynipjwl dtpdnid. Lhwgnighy nGnGynueincbiliGpp inpudwnndnud G0 pun wwhwbgh: Updbenptpnud W w)p $htwluwywd
gnnshpubpnLd UGpnpnLdtitnp uh2wn Juwwdws GU uwwhwnwih Ynpuinh nhuyh hbwn: Swbwhunpnp wtnp £ ghunwygh nw W swinpwbw Nhuybph
pwgwhwjndwl dwingdwl hGwn: Ywpshpltnb nL qwhwwnwywiltpp GGpYwjwglnd GU JGp nwunnnnieinLbltnp wndjw| thwuwnweneh
hpwwwpwydwi opdw npnepjwdp W ywpnn GU thnthnhudbp wnwtg Gwhubwywt dwincgdwt: 3wbdbwdnnnyubnp, Jéwnnwitbpp W wy) dwhuubpp
Ywnnn GU UJwgbglt) Qbn tGpnpnudtiph $hiwbvwywt wpnnLbwybunneeinlip:Ubgyw) wipryncbplpp wwwagw wnrynliptbnh hncuwh gnieghy
y60 hwinhuwnwd, W UGpnpnudtitph wpdbpp wnnn £ hbywtu wat], wilwbu £ bJwqb] htwpwynp Ynpnuntitph hwigbguGind: Uklp sklp
Gpw2huwynpnud wwwagwinud 2whneh wwwhndnedp:Syjwy Uincpbpp s6U0 hwinhuwinwd npllt $htwtiuwywi gnpshph qudwt Ywd Jwbwnph
wnwownynceintt wd hpwytn:Wu thwunwpnencd UGpjuwiwgdwd Yunpshplbnt no wnwewnynupintttpp hwdh 60 wntnud hwéwfpunpnh
wlhwwnwywl hwigqudwbplbnp, bwywwnwyltpp Ywd Ywphptbnp W 60 hwinhuwind Uepnpnedwiht funphpnwindnupiwtl swnwinupincb: Sujw
hw2ybuinynipjutl unwignniibnp wtwnp £ htpbnupnyt W wbwhu npnnudiGn Yuwglth thwunwenenid U24wd wpdtpnrtph Ywd $hiwlbuwywt
gnpshpltph YGnpwptnwibwnplnp £ nhdbp ypndtuhnbiwg $htwbuwywi junphpnwwnnih Gwhupwl nplE UGpnpnud Yuwwnwptp, pwih np nw
Ywnnn E wwywhndt) nwguwdwpwywt W hhdbwdnpgws dnintignud, nnp Yudwqtigh nhuytpp W Yoguh hwutt] wnwdtjwagnut Gpywpwdwdytn
dhlwluwywt wah:UGlp fuunnptt funphnipn Glp twhu dwipwdwub JGpincdnueintt hpwwibiwglt) W funphpnwygb) wiywhu $htwbuwywb
funphpnwinnch hin dhtisle nple GGpnpncdwihtl npnaned YujuigbGin: SUywp inbntlwundnugincipn unwigdt) £ wjliyhuh winpinupiiphg, npntip FFE-U
hwdwpnud E hneuwih: Uhllong dwdwbwy, pw thnfujuwwygwd Wywd nniunp pbybpnepinclitipp (hwdwwntbn® «FREEDOM») 36U
Gnw2huwynnnud win wnbnGuwwnynupiut wdpnnowutncpinlt nu 62gnunnueinLin, pwgwnnupjudp FREEDOM-h W/{jwd Upw thnfuyuwwwygywd
wbbwbg/gnpbwywitph  JGpwptpw) pwgwhwiindnn  nbntGwunyniejwb, hbswybu Gwlw JGpnebwpwih W dGpnwddnn  ennwpynnh
thnjuhwpwpbpnLpinLbtbph  JGpwpetpwi:Pninp epyuwjwgws qlibpp, Geb wy pwl pwgwhwinnpbt Updwé sk, hwinhuwbnd GO
hwdwwwwnwuhuwl wndtrnretph Uninwdnp thwydwb glbn:

FFE-U wpnn E wnlwnnip unwpb) tndiwy Gngetpned Goqwés Shtwbuwlwi gnpshpltpnd” npwbu hwywynnd Jwd npwtu hpwgyGihnupiwb
Jwwunwywpwn: Uwywit ndu) Jdepneswywt  hwadtunynuginttned - GGpjujwgdwd pninp - wnwgwnynupinltbnt ne inbnGywinynipintin

wuynnuliwyw 6U W $60 Ywhudwd FFE-h wnlnpwiht nhpptinhg: Utlp dGnlbwnynwd Gup pninp wihpwdtiaun dhpngltinp 2whtph hwhwuncpjwb
Ywihudwt W inpwdwnpdnn inbnGywwndnipiwi opltyuinhyneintit wwwhnyGine hwdwin:

NrgpGYunwu

SYyw| hwpdbuinyniejniup wwwpwuwndtbp £ FREEDOM-h wd Upw  thnfujuwwlygywé wudh® Freedom Finance Foreign Enterprise
uwhdwlwthhwy  wwunwufuwlwnynipjwdp  gnpépuytpnipyjwl  (wjunthGin®  «FFFE»)  JGppncswpwllbph  4nnuhg:  Snpwpwlgjnin
Jtpineswpwu hwuinwwnnud £, np wyu hwpygbunynieyniuncd Ukpyuwjwgdwé Yunsdhpubpu nu Ggnwywgnieyniulbpp tndjw windbenetph Yud
pnnwnynnuGph Jbnwptpjwp wpunwbhwjnnd GU pwgwnwwtu Upwlg wudbwlwl inbuwytunp:

SYyjw hwpytuinynieniunwd Uepyuwywgywé pnnnp wnwwpynuentubnu ne uwpshpubpp hwdwnpynd 65U whunnewp hpwwwpwydwU opgw
npnjwdp U wwwpwuwndbp B wnwdGiugnyl  nwnpnupjwdp’ wwwhnygbine - §gpunneegnilp,  wdpnngwywlngeniul no
hnLuwhnue)niup:

SYwy hwpytwndnipyniup ywwnpwuwnygb) £ wuywfu FFFE-hg, U npwunwd Ubpyuwywgywé pninp Ywpdhpubpl nu wnwgwnynieynlulbpp
hhdujwé U wwwnpwundwl wywhhlu hwuwUGh nenGywwnynupywu ypw: Quuywd d2gnhwin, wdpnngwywu U hnuwih inenGlwwnynue)niu
npwdwnpbne hwdwp dGnuwpyywéd dhgngwnnuduGphlu® ybppnuswpwultpp, FFFE-U, Upw wnboptUltpp Yuwd w2iuwwnwyhgubpp s6U Yupnn
Gpw2huwdnpb, wnpwdwnpjwé nbnGlwnyniejwl pwgwpdwy &2gnunnipgnitp, wdpnnewlwlnce)ntlp ywd  hnuwihnoegnlup:  Syyw
hwpytwnynieintup wwnpwundb) £ wpdtpnebnh U $huwliuwywl 2nlwltph ybpinwsnieywup punpn? uwhdwlwthwynwdubpp L rhuytpp
hwpyh wnubiny U swtwp E nhuinwpyuh nputiu wwwgw 2ncywgh wwydwllbnh §2gnhuin YuwlfuwwnBuncd:

FFFE-U, Upw w2fuwwnwyhgutpp, ytpinwbwpwlUbpp, wnboptlltpp U thnfujuwwwygdwd Ynndbpp wwwnwufuwlwnyneejndu s6U Yypnod
nywy hwaybwnynie)niuncd Uepyuwjwgywé nbntywnyniejwl hhdwl ypw Uepnpnudwihu npnnudutph wipnyniupnud wnwpgwgwd npuk
Juwuh Ywd heinuwuputph hwdwn:

Syjw hwaybinyniejntuncd wywpniuwyynn wnentywwnynieniup sh hwunhuwunod wnwgwnynipyntt Yud wnwwnly™ qubineg, JuswnGno
Ywd wyp Yepw inbophUbnL wndtpnrEnp:

SYjw hwpytwndnipyniup sh hwlnhuwunwd phqutuh, wynhyubph Ywd wndbpnprtph wpdtph quwhwwnnd U sh uwpnn nhnwnydbp npwtu
UGpnpnwdwihU npnnuduph uywgdwU hhdp:Undtpnretph ywd 2niywltph wugjw wpnyniuplbnp wwwqw wpnyniuputnh Gpuziupp stu:
Lepnpnudutph hwdwp wpdtpenptph punpnue nclp b huwpwynp hnbwuputpp hwunhuwunwd GU UGpNPNNhH pwgwnhy rhuyp:

FFFE-U, Upw wpfuwwnwyhgubpp, Jbppbwpwllbpp L wuoptUutpp gnpénud  BU - wpdbenetph  2nlywih  yGpwpbpjwy  gnpénn
optlunpniejwl wwhwlgubphtu L Jwulwghunwlywl gnpéniubniejwl unwunwpunutpht hwdwwwwnwufuwl:SYyywy hwpdbindniencduncd
Ubpywywgywé pninn Wneptpp s6U Gpw2iuwynpnud Gywdnh unwgnd b s6U hwunhuwuncd Ynuynbwn UEpnpnwdwihl wnwpwnyne)niu:
Lkpnpnudutph hwdwp wndtpnptph punpnue niup U npw htwpwynp hGnbwupUutpp hwunhuwunwd BU UGpnpnnh pwgwnrhy rhuyp, W
dbpghuu wtwnp £ UGpnpnudwhU npnnudUbn ujwglh ggnepnuejwdp’ hwpuyh welbing wpdtpnetnh 2ncywh Uepnpndwihu rhuytpp:
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UnUunwunwjhu njuubn

Freedom Broker Armenia

«dphnnu dShuwlu UpdGuhwy» UNLC-U
YGpwhuyyned £33 YeLnpnuwywl pwuyh
ynnuhg, (hgtughw® LC 0021: Iwlnhuwuntd £
«Freedom Holding Corp.»-h wunwu* gnpdtiny

Freedom Broker wwpwUpwUwUuh UGppn:

ffin.am/+37412252252

Uju pwduh Unipbpp hpwwwpwyjwsd U Jhwu nbnGyunjwywl bwywwwyutpny, nunnyué Gu
Cuytpniejwu hwédwhnpnutppl, &b hwunhuwunwd ny wuhwwnwlywu UGpnpPNLwhU wnwwnynieinLu,
ny E| vwpptp puyGpnieinluubph $huwbuwywu gnpdhpubpnd LUGpnpNLUUGN uwunwpBine wnwewny:
UndGpnetph W w) $huwluwywl gnpdhputiph ubthwywlniynitup Jhounn nhuy £ wwpnibwyned.
wnpdtenrtph W w) $huwluwywu gnpshpubph wpdbpp wpnn £ wéb; wd udwqb) Lwhuyhuncd
ywunwnywsd UGpnpndutnh wpryniupubpp s6U Gpw2huwynpnud wwwagwjnid npwlg yeGpwnwnéap: Gnpdnn
onpGuunpnipjwlu hwdwawju Cuytpnieintlp sh Gpw2huwynpned W sh fununnwunwd UGpnpNLUUGNh wwwqu
2whnypp, sh Gpw2ruwynpnd huwpwynn UGpnpnuduGph hncuwihneentup W hbwpwynp Gywdwnh swithh
YwjnLunceynLup:




