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CTtparternsa no pblHKY akuun

[eackanauns kak 6a3oBbIV CcLeHapuii

= PbIHOK BnWTan nNecCUMU3M — PUCKM peLeccun yxe
YaCTUYHO 3anoXeHbl B LeHbl. Cuntaem, 4yto akoHomuka CLUA
BbIAEPXUT HarpyskKy.

= BeposiTHOCTbL TOproBou Ageackanauuu BbIFMAOUT BbICOKOW,
HO KpPaTKOCPOYHbLIA 06anaHC PUCKOB MO PbIHKY aKuumn
ocTaeTcsi He6naronpuUsiTHbIM.

= Xgem cTtapT cesoHa oT4eToB U penus CPI.

0630p NoTeHUManbHbIX KaTanM3aTopoB ABWKEHUSA Ha
npeacrosiien Hegene

OuHamuka pbiHKa akumi Ha npeacrtosiwen Hegene Oyaer 3aBuceTb
OT pa3BuTUs cobbiTUA B cdpepe TOproBon BoWHbLI. Oxupaetcs,
yTo npe3ngeHT CLUA npogomkmuT neperoBopbl C NpeacTaBUTENSIMA
BbetHama, UHoun n N3pannsa C Uenbio 3akNiOYeHUs TOProBbIX
cornalleHuni, CcnocobHbIX CMArYUTb Tapudbl UM OTCPOUUTL UX.
CurHanbl nporpecca Ha 9TOM (PpOHTE MOrMyT MOMOYb aKkUMaM
cTtabunuanpoBatbcs. BepoATHOCTL NOCTENEHHOW Oesckanaumm
TOProBoro KoHdnukTa cumMtaem Bbicokon. CkoTT becceHT B
BbIxOOHble 3asBwn, 4YTo 6Gonee 50 cTpaH yxe obpaTtunucb
K aMepuKaHCKOM agMWHUCTpauMW, OAHAaKO MeperoBopbl 3anMyT
BpEMSI.

B dokyce Takke OygyT BbICTYMneHWs 4uHoOBHMKOB wu3 OPC.
MHBecTopbl OyayT cneauTb 3a NOTeHUManbHbIMW COBUTaMU B KX
puTtopuke. Ha cnepytowime oHu 3annaHmpoBaHa pedb A. Kyrnep, M.
Oewnnn, O. Ynneamca, T. BapkuHa un gpyrnx Cnukepos.

Cpean Makpo3KOHOMUYECKMX CODOLITUI Ha 3TOW Heaene BblAensieTcs
oT4yeT no mHopnaumm B CLUA 3a mapt. OT ny6nnkyemoro B Yetsepr
6a3oBoro nHaekca notpedutensckux ueH (CPI) oxnpgaetca npupoct
Ha 0,3% M/M. Hawa mogenb NokasbIBaEeT, YTO 3@ CHET KPAaTKOCPOYHON
OVHAMUKM UEH B TPaHCMOPTHbIX YCryrax BO3MOXEH MPUPOCT Ha
6onee komdopTHble 0,2% M/M. Tak nnu nHave, penus byaet nmeto
BTOPOCTENEHHBIN XapakTep, Tak Kak Mbl Nofiaraem, YTo B criegyoLwme
MecsiLibl POCT LIEH YCKOPUTCS 13-3a adhpekTa BBEAEHHBIX MMMOPTHBLIX
MOLLSIVH.

Kpome TOro, B KOHLE Hegenu cTapTyeT Ce30H KopnopaTuBHbIX
otyeTHocTer 3a | kBaptan 2025 roga. BaxHbiM cobbiTvemM
CTaHeT NATHWYHaA Nybnukauusa oTY4ETOB KPYMHEeNLWNX (PUHAHCOBBIX
KoMnaHuin. B LeHTpe BHUMaHMA — pesynbraTtbl 6aHkoB JPMorgan
Chase (JPM), Wells Fargo (WFC) n Morgan Stanley (MS). Mo
AaHHbIM FactSet, nporHo3 no pocty EPS gns S&P 500 3a
| kBaptan coctaBnsieT 7% r/r. WHBecTopbl OyayT crneguTb 3a
ero nepecMoTpoM U KOMMEHTapuUaMyW MEHeMKMEeHTa Ha oHe
KapauHarnbHbIX U3MEHEHUI B TOProBOW NOMUTUKE.
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Bbicokas BonatunbHOCTb coxpaHuTcs. CunMTaem, 4YTO WMHBECTOPHI
y)Xe OTpasunM B KOTMPOBKax Ype3mepHblil pUCK peLeccum,
W pblHOK Bnutan B cebs Oonbliyd nopumio Heratuea, HO
KpaTKOCPOUHbIA H6anaHCc pUCKOB NMoKa OCTaeTcsl HebGnaronpusaTHbIM
n3-3a TEXHUYECKUX (PakTOpOB M MO3ULNOHMPOBAHMS YYACTHUKOB
pbiHka. S&P 500 moxeT ABMratbCs B OYEHb LUMPOKOM AuanasoHe
4600-5200 nyHkTOB. K KOHUY roga >xgem MHAEKC LUMPOKOrO PbIHKA
3aMETHO BbilLle TEKYLUMX YPOBHEW; Npocajka MOXET npeacTaBnsaTh
BO3MOXHOCTb A5 AONTOCPOYHbIX MHBECTOPOB.

[NoHepenbHUK — 7 anpens

= 3Ha4MMmble nybnukauum He 3anaHUpPOBaHbI.

BTopHuk — 8 anpens

= WHpekc onTumuama manoro 6msHeca NFIB.

Cpena — 9 anpens

= [porokonbl 3acepaaHua ®PPC. LleHHocTb penusa 6Gyger
HebonbLIONW, TaK Kak 3acedaHue npoxoauno O ob0bsaABneHust
petanen no Tapudam.

Yeteepr — 10 anpens

= WHAaekc noTpe6Gutenbckux UeH B mapTte. KOHCeHCyc-nporHos
no obwemy nokasarento — 0,1% m/m, a no 6azoBomy nokasaTento
— 0,3% m/m. Mbl oxmgaem npupocT Ha 0,2% m/Mm no o6oum
rnokasartensm.

= [epBuyHble obGpaleHus 3a nocobusmu no Gespaboruue.
3HadeHne Hwxke 250 Thic. moaTBEPAUT CTAOUIMBHOCTL PbIHKA
Tpyaa. KoHceHcyc: 224 Tbic.

MatHuua — 11 anpens

= WHpaekc ueH npousBogutenen B mapte. KOHCeHCyc-nporHos
no obwemy nokasatento coctaenset 0,2% m/m, a no 6azoBomy
nHgekcy — 0,3% m/M. 3T paHHble BecbMa BOMATUIIbHbI,
NMO3TOMY BO3MO>XHbI OTKIIOHEHMS OT KOHceHcyca Ha 0,1-0,2 n.n.

= WHOeKkc noTpebutenbCkux HacTpoeHun ot MuuuraHckoro
YHUBepcuTeTa 3a anpenb (npeaBapuTenbHas OLEHKA).
OH cnocobeH oTpa3nTb HeratuBHbIM 3dEKT HOBOCTEN O
B3auMHbIX Tapudax benoro goma. BosmOxHO AdanbHenwee
CHWKeHne o 54 nyHkTOB, MUHMMyMa c 2022 roga, BMecTe
C POCTOM [AONTOCPOYHbIX WHMMASLMOHHBIX OXWOAHWUA Bhbille
MapToBCKNX 4,1%. Takol cueHapuii byaeT HeraTMBHO BOCNPUHAT
y4acTHMKaMU pbiHKa.

AHanuTuka PbIHKa
Tactical Market Update

7 anpens 2025 .
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0O630p cobbITUM

=  AKuMM 3aBepwIMNM HeJent C Pe3KUM CHUXEeHUEM nocne
3aABneHusa npesvpeHta [oHanbpa Tpamna o BBeAeHUM
HOBbIX TapudoB B paMkax «[HA ocBobGoOXAeHusi» B cpegy
BeyepoM. 3a uyetBepr u natHuuy S&P 500 ynan Ha 10,5%
— 9370 Xxyawunm pesynetat ¢ Mapta 2020 roga. VHaekchbl
Nasdaq Composite n Russell 2000 Takxke 3adukcmpoBanu
camble 3HavnUTenbHblE HegenbHble notepu ¢ mapta 2020 roga.
Oba nHpekca ouumanbHO BOLINN B «MELBEXUI PbIHOKY, Tak
kak ynanu Goree yem Ha 20% ot makcumymoB. OcobeHHO
CWIbHO NocTpagan NonynpoBOAHMKOBLIN cerMeHT (nHgekc SOX),
KOTopbIi 3a ABa AHA notepsan 17% — 9T0 KpynHenwee
OBYyxOHeBHOe nageHue 3a 6onee vyem 40 nert.

= WHBecTOpbl 06ECNOKOEHbI XXECTKOW MO3vLMen npe3vaeHTa
Tpamna B OTHOWEHMM MNepecMoTpa  YCTOSIBLUUXCH
rno6anbHbIX TOProBbIX cornaweHun. lNna+H npegycmatpmsaeT
BBegeHne 10%-ro Tapudga Ha Bce MMMNOPTHbIE TOBaphLI, a Takke
OOMNONMHUTENbHLIE 3epKarbHble Tapudbl B OTHOLWEHUN 60 cTpaH.
B yacTHocTW, npeanaraetcs BBeCcTn 34%-1 Tapmd Ha NPoayKLMIO
n3 Kutas (B gononHeHve K opyrum BBegeHHbIM Tapudam), 32%-
n — n3 TamnBaHs, 46%-n — 13 BbeTHama n 20%- — Ha ToBapbl
n3 EC.

= [lononHWUTenbHYO TPeBOry Bbi3Bana onepaTMBHasA u
cumMeTpuyHaa peakuusi Kutas, koTopblii BBEN OTBETHbIe
NOWSIMHbI HA aMepUKaHCKMe TOBapbl. Jckanauusi TOproBoro
KOHNUKTa ycununa HeonpeaenéHHoCTb Ha  pblHkax. [lo
MHEHUIO GorbLIMHCTBA SKOHOMMUCTOB, POCT LEH B pesynbraTte
NpVvBEAET K CHUXEHWIO MOKynaTenbHOW CnocoBHOCTU, MO3TOMY
MHBECTCOOOLLECTBO NepecMaTpuBaeT MNpPOrHo3bl MO POCTY
MUPOBOW 3KOHOMMKM U B3BELLUMBAET PUCKM PELIECCUMN.

= TeM He MeHee, CBeXuWe MaKpPOIKOHOMMUYECKME [AaHHble
YyKa3blBalOT Ha TO, YTO PbIHOK TpyAa oOcCTaéTtcs
c6anaHcMpoBaHHbIM U KpenkuM. B mapTte uncno pabo4ynx mect
BHe cenbckoro xosanctea (NFP) yeBenmuunocb Ha 228 Thbic.,
YTO 3HAYUTENbHO BbIle KOHCeHcyc-nporHosa B 130-140 ThiC.
YpoBeHb 6e3paboTuLbl HeMHOro BblpoC — € 4,1% 10 4,2%, Kak un
oxuganocb. Ha Haw B3rngaa, CLUA cmoryT n3bexatb peLeccum,
OOHaKo WHMNAUMOHHOE [aBreHuWe BbICTYNUT TeM PaKTopoM,
KoTopbii 3acTaBut ®PC yaepxuBaTb MPOLEHTHYIO CTaBKy Ha
TEKyLLleM ypoBHe B TeueHne bonee ANUTENbHOrO BpEMEHM.

= Benbin gom noctaBun ®PC B 3aTpyAHUTENBHOE NONOXEHME.
B cBoenn nsaTHU4HOM peun [Dxepom [layann oTMeTwn, 4To
BBEOAEHHbIE Tapudbl 3HAYMTENBHO MNPEBLICUNN  OXUOAHUS
®PC. Mo ero crnoBam, OHM MOryT OKas3aTb ANUTENbHOE
BMSIHWE Ha WHNAUMIO W cnocoOCTBOBaTb  3aMeArieHuto
TEMMNOB 3KOHOMMYECKOro pocTta. [layann Takke nogvepkHyn,
4YTO PperynsTopy, BO3MOXHO, NPuUAETCA [oXaaTbcs OonbLuen
SICHOCTM B 9KOHOMMYECKNX NEepPCrneKTMBax, npexae Yem BHOCUTb
N3MEHEHUA B [AEHEXHO-KPeAWUTHYK nonuTuky. [loka, no ero
MHEHWUI0, NPEXAEBPEMEHHO FOBOPUTL O TOM, KaKUM LOSKEH ObITh
€€ onTumanbHbIN Kypc. Pbloyepcbl Ha CTaBKy 3aknagbiBaloT
cueHapuin ee CHmxeHunss Ha 100 6.n. B 3TOM rogy, HO CTOMT
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Nnoag4YepPKHYTb BbICOKYH BONMATUIIbHOCTb 3TUX OXMOaHUN.

MmaBHble KopnopaTtuBHbie NCTOpPUU

= Stellantis (STLA) BpemeHHO ocTaHOBMNa@ paboTy CBOMX
npeanpuatui B KaHage n Mekcuke ns-3a MMNOPTHBIX Tapudos
Tpamna.

= Axumn Nike (NKE) ynanu go muHumyma c 2017 roga us-
3a BNUSIHUSA WUMMOPTHbIX TapudgoB Ha BeetHam u Kutan. B
2024 cmHaHCOBOM rogy Ha BbETHaAMCKUX (pabpumkax KOMMaHum
6b1no nponssegeHo 50% obyeu n Gonee 25% opexapl Nog ee
OpeHoamum.

= Tesla (TSLA) coobwumna o Tom, YTO NOCTaBKW 3rIeKTpoMobunen
KoMnaHum 3a nepsbin kBapTan ynanu Ha 13% r/r. 3To okasanocb
3HAYNUTENBbHO HUXKE KOHCEHCYC-MPOrHo3a.

= RH (RH) onybnukoBana pasovapoBbiBalOWNE pe3ynbTaThl
3a 4eTtBepTbli KkBapTan. Ee akumm obeanunucb. Komnanus
CTanKMBaeTcad C  MaKPOIKOHOMUYECKMMMU  TPYAHOCTSIMM,
BMMSIOLMMN Ha PbIHOK XXWIbsi BbICOKOMO Kracca M pacxodbl Ha
NPeAMETbI POCKOLLW.

= 31 wmapta OpenAl 3akpbina KpynHewwvnm B  UCTOPUU
TEXHONOMYECKO OTpacnu WMHBEeCTpayHa: oHa npwvenekna $40
mnpg npu oueHke B $300 mnpa, coobwaer CNBC. Nupgepom
payHaa BbicTynun anoHckui SoftBank, Bnoxuswnin $30 mnpa.

7 anpens 2025 . 4
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TexHn4yeckn aHanus

S&P 500 nerko npobun Takue KNYeEBbIE YPOBHU MOLAAEPXKKM, Kak
5400 n 5100. Cnegyowas 3oHa NOAAEPXKKM pacronoXxeHa OKOMo
4900-4920 nyHkTOB. OHa MMEET 0COObIN NCUXONOrMYECKUI CMbICH,
Tak kak ee npobon OGyaeT o3HavaTb odumuManbHbIA Nepexoq B
MeaBeXWI pbIHOK (NageHne Gornee yem Ha 20% OT MakCMMyMOB).
B cnyyae npo6os S&P 500 yctpemutcs k oTmeTke 4600. 3ameTum,
yTo MHamkatop RSI Haxogutcsa rmy6oko B 30He MepenpofaHHOCTH,
rOe VUCTOPMYECKN OH HEe Haxogwuncs OnutenbHoe Bpems. Tem He
MeHee, NepcrnekTUBbl OTCKOKA pblHKa OCTAKTCS HeonpeaeneHHbIMY,
1 pa3BOPOTHbIE NATTEPHbI NOKa He HaYann hoPMMPOBATLCS.

FFin_Analytics published on TradingView.com, Apr 07, 2025 05:56 UTC

S&P 500 Index - 1D - SP 05,292.14 H5,292.14 L5,069.90 C5,074.09 ~322.42 (~5.97%)
Triple MA (20, 50, 200) 5,844.11
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TexHM4YecKue cUrHanbl

CurHan Tukep

Long MA
Breakout el
XOM, WBA, KVUE, AES, BMY, NEM, PARA, VICI, ABBV, AIG, BRK.B, EIX, VTR, PGR,
ICE, BF.B, INVH, AMGN, MKC, WEC, OTIS, HES, STZ, MMC, ALL, CB, YUM, LNT,

ZBH, HIG, HSY, TRV, AJG, GD, VRTX, ATO, HIl

Short MA
Breakout

Three White
Soldiers

Three Black
Crows

WMT, BKR, WMB, TJX, LKQ

Top-10 High RSl DG, MOH, LW, COR, MCK, AMT, AWK, ED, UNH, CNC

Top-10 Low RSl GEHC, HPQ, STX, EPAM, DD, TMO, DIS, DOW, EMN, JNPR

McTouHuk: FactSet, pacuetsl Freedom Broker.

Bce TvKkepbl B CTpokax ynopsigoyeHsl o cpeaHeMy o6bemy TOpProB no
ybbiBaHMto, kpome cTpok Top-10 High RSI n Top-10 Low RSI, rae panxwupoBka
MPOVCXOAUT MO YObIBAHUIO U YBENMYEHWIO 3HaYeHUst nHaukaTopa RS
(COOTBETCTBEHHO).

MpvBeOeHHbIe B MaTepuarne curHanbl U MHAMKaTOPbl He CriefyeT pacLeHvBaThb
Kak Npu3bIB K AENCTBUIO UM MHBECTULMOHHYIO MAELD, @ TakkKe He
peKkomMeHAyeTCs MPYMEHSATL B TOProBfie U30MMPOBaHHO OT MPOYMX )akTopoB,
CMOXMBLUMXCSI B 9KOHOMUKE, Ha PbIHKE U B AMHAMUKE aKLuW.

OnucaHne TeXHNYECKMX CUTHANoOB

MA breakout (long/short). CurHan Ha nokynky dopmupyetcs
npy ycnoeuu, Korga UuUeHa akuun nepecekaeT 50-gAHEBHYHO
ckonb3swyto cpepHioto (50MA) cHuiy BBepx, npu 3TOoM Oonee
KopoTkas ckonb3siwwas cpegHas (20MA) HaxoguTca Huke 50MA.
[ns OTKpbITUSA LWOPT-NO3MLUN paccMaTprBaEeTCsl NPOTUBOMONOXKHAS
cuTyauusi. AKuMKM, MNonaBlUMe B [aHHYH KaTeropuo, Moaxoasit
ONS KPaTKOCPOYHOM TOProBnu, Npu yCrioBun GrnaronpusTCTBYOLLEN
obLen TEXHNYECKOWN KapTUHbI U MHBECTULMOHHOIO ¢ooHa. [aHHbIN
CUrHan co3gaH Ansg Luenenm noucka JoKanbHbIX BOJHOBBIX,
KOPPEKLMOHHBIX UM Pa3BOPOTHBIX ABVXEHUN.

Three White Soldiers/Three Black Crows. [JaHHbII TEXHUYECKUI
curHan ocHoBaH Ha o6uwensBecTtHom naTtrepHe. Three White
Soldiers (3WS) obGpasyeTca npu ycnoBusix, Korga TpwW TOProBbIX
OHA noapsa HabniogalTcs 3eneHble MOoMHoTeNble CBeyn (gensrta
OTKpbITUSA/3aKpbliTUA He Hwxke 70% OoT genbTbl CamMol BbICOKON M
HW3KOW LeHbl) C MO3UTUBHON AMHAMWKOM 3akpbiTua. [nsa curHana
Three Black Crows (3BC) pabotaet obpartHasi cutyaumsi. [JaHHbIn
naTTepH MCMonb3yeTca AN noucka pasBoOpOTHLIX TOYEK B TpeHAe,
N B TOProBbIX CTpaTernsax peKkoMeHOyeTcs COBMELLATb C NMpOvMMU
nHgukatopamu, Hanpumep, RSI w/vnm npodunem obbema ans
noaTBepXaeHUs.

Top-10 High RSI\Low RSI. [daHHble wuHAMKATOPbI MOCTPOEHbI
Ha Gase wuHgekca oTHocutenbHon cunbl (RSI) — ocumnngatope,
OCHOBaHHOM Ha UMMynbCe, KOTOPbIN UCMONb3YeTCA A1 U3MEPEHNSI
CKOpPOCTU, a TaKKe M3MEHEHWs! HANpPaBMeHHOCTU ABWXEHUSI LEHBbI.
[aHHbBIN MHCTPYMEHT MMeeT 3HayeHne B ananasoHe ot 0 go 100. B
AaHHble rpynnbl nonagatoT Tonbko 10 Tukepos 13 S&P 500, koTopble
nmerT Hanbonee BbiCOKME 3HaYeHust nHamkatopa RSI ¢ nepuogom
14 (Top-10 High RSI), a Takke Hanbonee Huskme 3HaveHus RSI
(Top-10 Low RSI).

AHanuTuka PbIHKa
Tactical Market Update
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[MpunoxeHue — PackpblTne nHgopmaumm

Cepmudbukayusi aHanumuka

Hanubii OTtyeT nogrotoBneH Freedom Finance Global PLC (ffin.global) (“Freedom Broker”). AHanuTuku, NnpuHMMaBLIMe y4acTve B NOAroTOBKE
paHHoro Otyeta, Bagum Mepkynos, sBnstoTca coTpyaHukamu Freedom Broker, He 3apernctpupoBaHbl B kavecTBe aHanutukoB B Cnyxbe
perynupoBaHus otpacnu dunHaHcoBbix yenyr («FINRAY), He siBnsitoTcst nuuamu, cesdaHHbiMK ¢ Freedom Capital Markets, u, cnegosatensHo, He
nognajatoT nod AeNUCTBUE orpaHuyeHuin, npeaycMoTpeHHbix Mpasunom FINRA 2241, B oTHoweHnM obMeHa nHgopmMaumeii ¢ paccmaTpuBaemon
KoMMaHuew, NybnuyHbIX BLICTYNEHNA 1 TOProBnv LieHHbIMU ByMaramu, KOTopble aHanuTVK AEPXXUT Ha CBOEM CYeTe.

NanHbin OTtyeT noprotoBneH Freedom Finance Global PLC (ffin.global) (“Freedom Broker”). AHanuTukn, NnpuHMMaBLLMe y4yacTve B NOArOTOBKE
naHHoro Otyeta, Muxann [eHvucnamoB, SBNSOTCA COTpyAHUkamu Freedom Broker, He 3apermcTpmMpoBaHbl B ka4ecTBe aHanuTukoB B Cnyxbe
perynupoBaHus otpacnu dunHaHcoBbix yenyr («FINRAY), He saBnsitoTcs nuuamu, cesasaHHbiMu ¢ Freedom Capital Markets, n, cnegosatensHo, He
nognagatoT Nof AecTBUE orpaHuyeHnii, npeaycmoTpeHHbix Mpasunom FINRA 2241, B oTHOLWweHUM obMeHa MHdopmMaLmer ¢ paccMaTpyBaemMom
KOMMaHWen, Ny6rnnyHbIX BbICTYMEHWIA 1 TOPTOBNY LieHHbIMU Bymaramm, KOTopble aHanuUTUK AEPXKUT HA CBOEM CYETE.

OanHbin Otyet nogrotoeneH Freedom Finance Global PLC (ffin.global) (“Freedom Broker”). AHanuTuku, npyHMMaBLLne y4acTue B NOaroToBke
paHHoro Otyeta, KOpun UNukutnase, sensawoTtca cotpyaHukamu Freedom Broker, He 3apervctpupoBaHbl B kayecTBe aHanutukoB B Cnyxbe
perynmpoBaHus otpacnu duHaHcoBbix yenyr («FINRAy), He saBnsoTcs nuuamu, ceasaHHbiMu ¢ Freedom Capital Markets, n, cnegosatensHo, He
nognagatoT Nof AeWcTBME orpaHudeHnii, npegycmoTpeHHbix Mpasunom FINRA 2241, B oTHOLWweHnM obmeHa nHdopmaLmer ¢ paccMaTpvBaemMom
KoMMaHuewn, NybnuyHbIX BLICTYNEHWA 1 TOProBNY LIeHHBIMU GyMaramu, KOTopble aHanuTVK AEPXKUT Ha CBOEM CYeTe.

Prime Executions, Inc. («Prime Executions»), ocywecTBnstowas geatenbHocTb nog 6peHaom Freedom Capital Markets, sBnsietca uneHom Hbto-
Mopkckoi chonaosoii Gupxu, FINRA 1 SIPC 1 nonHocTbio npuHaanexut Freedom Holding Corp. (NASDAQ: FRHC). Prime Executions, eé
adpunuposaHHas komnaHusa Freedom Finance Global PLC (ffin.global) («Freedom Broker»), pabotatowas Ha Tepputopun MexayHapogHoro
duHaHcoBoro ueHTpa «ActaHa» (MPLIA) Ha ocHoBaHuM nuueH3un Ne AFSA-A-LA-2020-0019, BbigaHHon Komutetom MOLIA no perynupoBaHuio
duHaHcoBbIx yenyr (AFSA), a Takke gpyrne addunmpoBaHHble KOMNaHUM, COBMECTHO UMeHytoTcst K FREEDOM» nnun «KomnaHus».

AHanutuk, He sBnsawwminca pesngeHtom CLIA v npuHMMaBLMIA yYacTue B MOATOTOBKE AAHHOIO aHanuMTU4ecKoro oTtyeTa (MOMHOCTbI0 WMMv
4acTM4YHO), He 3apernctpupoBaH B FINRA 1 He MMeeT COOTBETCTBYHOLLEN KBAanNUMUKaLMN B Ka4eCcTBe aHanuTuKa LeHHbIX Bymar. Takon aHanuTmk
Takke MOXEeT He MMeTb cTaTyca cBa3aHHoro nuua Freedom Capital Markets, n, cnegoBatenbHO, MOXET He mognagatb Mo4 OrpaHuyveHus,
npegycMmotpeHHble MNpaBunamu FINRA 2241 n 2242 B oTHoweHun obmeHa wmHopMaumen C paccMaTpyBaemMon KOMNaHwen, nyonuyHbIX
BbICTYNIIEHU 1 TOPTOBNN LIEHHBIMW ByMaraMu, HaxoaaLWMMUCS Ha ero cyeTe. [Nonyyas gaHHbIA OTYET, MHBECTOP COrMnaLlaeTcs He pacrnpoCTpaHATb
1 He nepefaBaTh €ro TPETbMM Nnuam.

KoHopnnukmbil unmepecoe

KomnaHuna «FREEDOM» npuaepxvBaeTcs NONUTUKM NpedoTBpalleHusl KOHNNKTa MHTePeCcoB, rapaHTMpYoLe CnpaBeaniMBoe OTHOLLEHWEe
KO BCEM Mory4aTensiM UHBECTULIMOHHOW aHarnMTUKM U OTCYTCTBUE AUCKPUMUHALIMU B UX OTHOLUEHWUU. HU aHanuTUKKU, HU YneHbl UX cemMeln He
SABNSATCSH AUPEKTOPAMU UMW PYKOBOASLLMMU COTPYAHUKAMM KOMMNAHWUIA, O KOTOPbIX UAET peyb B OTYETE, U aHANUTVKM HE BOBMEYEHbI B KOHPINUKT
MHTEPECOB, KOTOPbIV MOT Bbl NOBNUSTL HA X OGBEKTUBHOCTbL NPU NOAroToBKE AaHHOro OTyeTa. AHaNUTUKK, CTpaTery Unu MNagluve aHanuTuku,
HecyllMe OCHOBHYK OTBETCTBEHHOCTb 32 MOArOTOBKY AaHHoro OTyeTa, Monyyunu BO3HarpaxzaeHue, pasMep KOTOPOro paccyuTbiBAeTCsl Ha
OCHOBE pasfnuyHbiX (PaKTOpOB, BKMHOYAasi Ka4eCTBO MPOBEAEHHOrO aHanv3a, OT3biBbl KMMEHTOB-MHBECTOPOB, NMoAbop akuui, KOHKYPEHTHble
akTopbl, Aoxoabl KOMMaHWM, He OTHOCSILLEECs: K A0XO4aM MHBECTULIMOHHOTO GaHka. BosHarpaxaeHue aHanuTuKoB Mo pesynbrataMm paboTbl
3aBUCUT Kak OT TOYHOCTU, TaK U OT Ka4eCcTBa BbIMyLLUEHHbIX UMW PEKOMEHAAUMN. AHANUTUKN HE BNpaBe MPUHUMaTb MNOAAPKUA OT A3MUTEHTOB UMK
Opyrvx nuu, UMELLMX MaTepuarbHy0 3avHTEPECOBAHHOCTb B 3MUTEHTE, ANl KOTOPOro aHanuTUKL NPOBOAAT aHanM3, U aHanuTuku 06s13aHbl
3asBMsATb 060 BCEX CTOPOHHUX MHTepecax. CTOMMOCTb MHBECTULIMOHHOIO aHanm3a U CBsi3aHHbIe C HUM Pacxofbl, BKOYasi BO3HarpaxkaeHue
aHanuTtuka(oB), nogrotoBMBLUEro AaHHbIi OT4eT, onnavmBaeTcs M3 0o6wmx AoxogoB KomnaHuu, 4acTb KOTOPbIX MOXET ObiTb MnornyyeHa B
pesynbrate MHBECTULMOHHO-GaHKOBCKON AESATENBHOCTY.

OanHbii OTyeT n nobble copgepxalinecs B HEM pekoMeHAauun AeACTBUTENbHbI TOMBbKO Ha AaTty Bbinycka AaHHoro OTyeTa M MoryT GbiTb
n3MeHeHbl 6e3 npegBaputensHoro ysegomnennsi. FREEDOM v ee acdbcpunvpoBaHHble KOMMNaHUM U COTPYAHWKM HE HECYT HUKakunx obsi3atenscTs
no 06HOBNEHMIO UNW AOMOMHEHUIO MOBOIN MHpopMaLIMK MK 3aKIYEHUIA, NpeAcTaBneHHbIX B AaHHOM OTYeTe, a YacToTa Bbinycka nocrnenyoLmx
OT4eTOB, NPU HAaNMMYUM TaKoBbIX, OCTAETCS Ha ycMoTpeHue aBTopa OTyeta 1 FREEDOM.

PelimuHe akyuli

Ananutukn FREEDOM mcnonb3yoT CUCTEMY OTHOCUTENbHbBIX PENTUHIOB, COMMIaCHO KOTOPOWM akuMsiM NpMCBavBalOTCA criegytolime penTuHrn: 1
— MNokynatb, 2 — Oepxatb, 3 — MNMpogaBatb, 4 — be3 pewnTuHra (cM. onpegeneHunst HWxe). MiHBectopam cnegyet BHUMATENbHO O3HAKOMUTLCS C
AaHHbIM OTYETOM U OMpeaeneHns M1 BCex PENTUHIOB, U He AenaTb BbIBOAb!, ONUPAasiCh UCKIIOYUTENBHO Ha PEATUHIN.

Oencrtytowas ¢ 1 Hos6psi 2024 ropa cuctema pevitnHroB Freedom Capital Markets npeacrasneHa Huxe:

1. MokynaTb — oXngaeTcsl, YTo 0bLLan AOXOAHOCTb akLuuM (MOBbILLEHME LIeHbI MC ANBUAEHAHAs JOXOOAHOCTL) NpeBbicuT 6onee 15% B TeyeHne
cnegyowmx 12 MmecsueB MHBECTUPOBAHNS.
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2. [lepxaTb — OXXMAaeTCs, YTO 0bLLas 4OXOQHOCTb akummu coctaBuT oT +14% 1o (-14%) B TeyeHue cnegyroLlmx 12 MecsieB MHBECTUPOBAHMS.
3. Mpopaeatb — oxuaaetcs, 4To obLias 4OXOAHOCTb akuum cHU3nTCst bonee YyeM Ha 15% B TedeHue cnegyolumx 12 MecsiLeB MHBECTUPOBAHUSI.

4. Bes peviTuHra — B aToM cnyqae Freedom Capital Markets He npucBanBaeT pedTUHr 1, eCn NPUMEHMMO, HE Ha3Ha4YaeT LeneByto LieHy akumm
nnbo n3-3a HegocTaTka hyHAamMeHTanbHOM OCHOBBI, NGO MO PUANYECKUM, HOPMATUBHBIM NMPUYNHAM MU COrNacHo cBoew nonuTtuke. MiHBecTopy
HonbLue He cneayeT nonaraTeCs Ha NpeabIayLWUA PEATUHT U, eCN NPUMEHUMO, LieneByto LeHy. Obo3HaveHne «bes perituHra» (NR) He sBnsieTcst
pekomeHaaumen unu perTUHIoM.

Ananutukm Freedom Broker vcnonb3yloT mMeToavKy onpepeneHus peviTuHra akuuii ¢ y4eToM BOnaTUnbHOCTM (HasbiBaemyk «PenTuHr c
y4eToM BOMATUIIbHOCTW»). B COOTBETCTBUM C 3TOM METOAMKOM aHanUTUKW NPUCBaMBAKOT PENTUHI KaXKOOW akuMM Ha OCHOBE COOTHOLLEHWS
MEXAY OXMAaemMon AOXOAHOCTBIO M MCTOPUYECKON BONATUIIbHOCTBLIO LieHbl akummn. KonnyecTBeHHO aTa B3auMOCBA3b ONpeaenseTcs C MOMOLLbIO
nokasarens, Ha3biBaemoro PenTuHrom aHanutuka («AR»). AR nomoraet MHBeCcTopam NOHATL OXnAaeMyto OXOAHOCTb MO OTHOLLEHMIO K BENUYMHE
pucka (BonaTunbHOCTK), NpucyLlero akumen. dencteytowasn ¢ 12 mapta 2025 roga cuctema perntuHroB Freedom Broker BoirnsiguT cneayowmm
obpasowm:

1. Mokynatb — AR Gonbwe 1,2. 3To ykasbiBaeT Ha TO, YTO LereBas LeHa akuuMu 3HAYMTErNbHO MPEBLILAET €e TeKyLLylo LieHy C y4eToM
BONaTUIbHOCTU, YTO YKa3biBAeT HA BbICOKMWIA MOTeHLUMan pocTa No CPaBHEHWIO C ee 0BbIYHBIMU UCTOPUYECKUMM KONeBaHUAMU.

2. Jepxatb — AR HaxoauTcs B AnanasoHe oT -1,2 po 1,2 BkntoymTensHo. Oxmagaemas [OXOAHOCTb MonajaeT B AManasoH, KOTOpbIV cyuTaeTcs
HenTpanbHbIM MO OTHOLUEHUIO K BOMAaTWUMLHOCTW akuuMu. AHanNUTUK oxwupaet YMepeHHYK OO0XOAHOCTb, HE CIIMLUKOM MONMOXUTENbHY WUIn

oTpuuaTenbHyHo.

3. Npogaeatb — AR Hmxe -1,2. Oxngaemas JOXOOAHOCTb Pe3K0 oTpuLaTenbHas, T.e. aHanuMTHK nonaraeT, YTo LieHa akLUun CyLLLeCTBEHHO CHU3UTCA
MO OTHOLLIEHMIO K €€ UCTOPUYECKON BONATUINBbHOCTU.

4. bes penTuHra («NR») — B aTom cniyqae Freedom Broker He npucBansaeT peATUHT U, €C NPUMEHUMO, He Ha3Ha4vaeT LeneByo LeHy Ans akumm
n3-3a HegocTaTka yHAamMeHTanbHOW OCHOBbLI UMW NO OPUANYECKAM, HOPMATUBHBIM MPUYMHAM UK COMMAacHO CBOEN nonutuke. VIHBecTopy He
crepyert nonaraTbCsl Ha NPEXHUIA PERTUHT U, €CN NPUMEHUMO, LieneByto LieHy. [Mpruceoerne NR He sBnsieTcs pekoMmeHaaumen nnv peiTUHIoM.
UHopmayusi o pacieme PelimuH2a aHanumuka Freedom Broker

Nanee npeactasneH pacyeT PenTuHra aHanntuka («AR»).

PentuHr aHanuTtuka (AR) = (Oxungaemas goxogHocTs) / (Togosasi BONaTUbHOCTb)

1. Oxupaemas 4OXOOHOCTb paccyuTbiBaeTcs no copmyne: Oxupgaemas goxoaHocTb = (Lienesasi ueHa / Tekywas ueHa) — 1

OTOT nokasarenb NpeacTasnseT cobon oxvaaeMoe NPoLEHTHOE 3MEHEHME OT TEeKYLLEeN LieHbl akLMm K LieNieBOW LieHe aHanuTuka.

2. [opoBasi BONaTUIbHOCTb PacCYUTLIBAETCS Kak:

FonoBas BONaTUNLHOCTL = (CTaHAAPTHOE OTKMOHEHNE eXeHEBHOI AOXOAHOCTY 3a NPOLLEALLNiA rof) X V252

BonaTtunbHOCTb U3MepPSIET, HACKOMNBbKO CUMbHO LieHa akLuii konebnetcsi ¢ TedeHneM BpeMeHn. Ytobbl aTo paccuutatb, Freedom Broker ucnonssyet
CTaHAAPTHOE OTKMOHEHWE AHEBHOW [OXOAHOCTU aKuui (CTaTUCTUYECKUI nokasaTtenb TOro, HACKOMbKO AHEBHAs AOXOAHOCTb OTNMYaeTcs oT
cpefHen) 3a mpolleawwunin rof, CKOPPEKTMPOBaAHHOE C YYETOM Pe3ynbTaToB 3a BEChb rof MyTeM YMHOXEHUS! Ha KBaApaTHbIi KOpeHb 3 252 —
NPUMEpPHOE KONMYECTBO TOProBbIX AHEN B roAy.

Mocne pacyeta AR nokasblBaeT, Ha CKOMbKO CTaHAAPTHbIX OTKIIOHEHUIA OXWaaemasi aHanuTUKOM JOXOAHOCTb OT/IMYAeTCst OT TeKyLUueW LeHbl.
MHBecTopam criegyeT BHUMATENbHO U3Y4nTb AaHHbIA OTHET, BKIIOYas OnpeaeneHns BCex PENTUHIOB, U HE OCHOBbIBaTb MHBECTULIMOHHbIE peLLeHUs]

UCKNKYUTENBbHO Ha 3adBfIEHHOM peVITVIHFe akumn.

PACNPEOENEHUE UHBECTULIMOHHBLIX PEATUHIOB

Hwxe npeacraBneHo (1) pacnpeneneHme MHBECTULMOHHBLIX PEUTUHIOB MO BCEM aKUUAM, HAXOAALWMMCA B aHaNUMTU4YeCKOM NOKPbLITUMN
FREEDOM, u (2) cooTHOLIeHMe aKuUil Kaxxaoro penuTuHra, no kotopbim FREEDOM npegocTtaBnsina ycnyru MHBeCTULIMOHHOro 6aHKUHra
(UB) B TeueHmne nocneaHux 12 mecsiLieB (OGHOBNEHO MO cocTosiHMIO Ha Apr 07 2025).

Bce nokpbiBaeMble KOMMNaHUU: KomnaHuu, kotopbim FREEDOM npeaoctaBun
ycInyru MUHBeCTULIMOHHOIO 6aHKUHra 3a
nocneaHue 12 mecsiues:

Mokynatb 57.9% MokynaTb 0.0%
Oepxatb 31.7% Hepxatb 0.0%
MpopaBaTb 4.5% MpopaBsatb 0.0%
HeT peWtuHra 5.9% HeTt pentuHra 0.0%
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HanHbin OTYeT coaepXuT 3asBreHNs MPOrHO3HOrO xapakTepa, KOTOopble BKMOYaloT pucku n HeonpepeneHHocTn. Komnanns FREEDOM we
NpoBOAMUIAa HE3aBUCHMYIO MPOBEPKY PaKTOB, MPEAMNONOXEHNIA N OLIEHOK, coepX)alunxcs B AaHHoMm OTyveTe.

HEKOTOPLIE AHATIUTUKWA MOTYT HE WMETb O®ULMANBHBIX PEUTUHIOB. KomnaHuna u nioBble addunmpoBaHHbie nuua MoryT
npepnarate HeoduumanbHoe MHEHNE O HanpaBsfieHUW LIeHOBOro TpeHAa Mo rpynne akuwin, oTpacnu, MHAeKkcam, NPpoM3BOAHBIM UHCTPYMEHTaMm
UM ToBapam, U Takoe MHEHWE UInn onncaHne HUKOrAa He CrieayeT MHTEPNPeTUpPoBaTh kak oduumanbHyo pekoMeHaaumo No OHA0BOMY PbIHKY.
Bo3moxHO, 4YTO 3TO HeoduuManbHOEe MHEHWE MPOTUBOPEYUT B3rMsiAam TOProBoro otaena u camoin komnavun FREEDOM. Jlio6oe MHeHwe,
KOTOpOEe Mbl NpeAnaraeM B OTHOLLEHNN BO3MOXHOTO HanpaeneHns ABMKEHUS KOTUPOBOK MOBOro MHCTPYMEHTa, He MOXET 1 HUKOrAa He [OMKHO
paccmaTtpuBaTbCsl Kak pekomeHgaums noboro poaa. MHeHusi, nanoxeHHble B AaHHOM OTuyeTe, He crieayeT MCMONb3oBaTb Kak OCHOBaHWeE
Onst MOKYMKU UNW Npofaxku NobblX akuui, rpynnbl akuyin, oTpacnu, UHAEKCa, NPou3BOAHbIX UMHCTPyMeHTOB unu ToBapoB. FREEDOM u ee
acunupoBaHHble NvLa He HeCcyT OTBETCTBEHHOCTY 3a Ntobble AeCTBYSA, MHTepNpeTaLy U NOCNeacTBUS, KOTOPbIE MOTYT NPUBECTU K YObITKaM.
Niobble yObITKM MNK UHblE MOCMEACTBUSA, BO3HUKalOLWMe B pesynbraTe WMCMonb3oBaHWA gaHHoro OTyeTta, SBMSIOTCA WCKMIOYUTENBHO Ballen
OTBETCTBEHHOCTbLIO, N komnaHus FREEDOM He HeceT OTBETCTBEHHOCTM 3a niobble Takue yObITkM Unu nocneacTsus.

lMpoyas eaxHasi packpblieaemasi UHghopmayusi

Hawa aHanutuyeckas nHgdopmaums pacnpocTpaHSeTcsi B OCHOBHOM B 3IEKTPOHHON, @ B HEKOTOPbIX Cry4asax B neyaTHow hopme. AHanutnyeckas
MHOPMaLns B INEKTPOHHON (hOpMe [OCTyrnHa BCEM KMMeHTam OfHOBPEMEeHHO. KomnaHus He pacnpocTpaHsieT B 3MeKTPOHHOW dopme
aHanuTUYeckylo MHOPMaLMIo, MOMYYEHHYIO KIMEHTaMM OT HaLUMX aHanUTUKOB B XO4e MHAMBUAYanNbHOrO KOHCYNbTMPOBaHWA. Bce matepuansl,
npeacTaBneHHble B 3TOM OTYETe, eCnn He yKasaHOo MHoe, 3aluiieHbl aBTopckum npasom FREEDOM. Hukakas yacTb gaHHoro martepuana He
MOXeT ObITb (i) ckonupoBaHa, OTCKaHMpoBaHa unu npogybnvpoBaHa B nMbow nHon dopme nMobbiMu cpeacTBamm unum (ii) pacnpoctpaHeHa
NoBTOPHO 6e3 NpeaBapuTENbHOro NUCbMeHHOro cornacus FREEDOM.

Omka3 om omeemcmeeHHOCMU M0 UH8EeCMUYUOHHbIM Ucc/ied08aHUAM

OanHbii OTYeT SBMSETCA MHBECTUMLUMOHHBIM uccnegoBaHuem. OH aBnsieTcst KOHMAEHUManNbHbIM 1 NpeaHas3HavYeH UCKMIYUTENbHO ANns nuu,
KOTOPbIM OH 6bin HanpasneH HanpaMyr npegcraBuTenem Freedom. Hu Becb OTueT, HU kakas-nNMbBo ero YyacTb He MoryT 6bITb BOCnpousseaeHbl
Ana TpeTbux Nuu, packpbiTbl, NCNONTb30BaHbl UMW NPUHATLI BO BHUMaHUe nobbiMK NULAaMK, a Takke UCMonb3oBaHbl AN NoObIX npyrnx uenen.

Hwu copepxalyascsa B OT4eTe UHMDOPMAaLMS, HU MHCOPMaLIUSA, HA KOTOPOI OCHOBaH AaHHbIi OTYET (COBMECTHO UMeHyeMble «Hdopmauums»), Hu
BblpaXX€HHbIE B HEM MHEHUS He MPEACTAaBNSIOT COBOMN 1 He AOIHKHBI PacCMaTPUBATLCS Kak NPEANIoXEHNE, NPU3bIB, MHast hopma NobyxaeHNs nnm
pekoMeHAaLus K MOKyMNKe UM npogaxe MHBeCTULMIA. MiHbopMaLms ocHoBaHa Ha pasfinyHbIX UCTOYHUKAX, KOTOPbIE, Kak Mbl MofaraeM, SBsoTCs
HafexHbIMMW, 0AHaKo Takas MHdopmMauwms He Gblna HesaBucUMo npoeepeHa Freedom, 1, COOTBETCTBEHHO, HY Freedom, HY ee adbdpunmnpoBaHHbie
nvua He JatoT HUKaKUX SIBHbIX UMW Nofpa3yMeBaeMbIX rapaHTUin OTHOCUTESIbHO TOYHOCTY UMW NMOMHOTBI MHopMaLmmn NGO TOro, Y4To MHopMaLMs
ocTaeTcs akTyarnbHoi nocne ny6nukaumym OTyeTa (BKMOYasi, MOMUMO MPOYEro, BO3MOXHOCTb OT3blBa WCCMEA0BAHUS MO paccMaTtpuBaemoi
KOMNaHum).

Henb3s nonaratbesa Ha I/IHCbOpMaLl,I/IIO, npeactaBneHnsa, oueHKU Unn MHeHud, cogepxalimnecsd B otyeTe, B Kakux-nmbo uensix. Jlobbie NPOrHo3bl,
MHEHUS UNn oLeHKN B AaHHOM OT4YeTe ABMSATCA UCKITIYNTENBHO MHEHMEM €ro aBTOpa, OTPaXakT TOJIbKO ero TeKyLlyt TOYKY 3peHnda 1 Moryt
M3MeHATbCH 6e3 npeaBapuTenbHOro yseoMieHuns.

COpr,D,HI/IKI/I oTaena npoaax u Tpeﬁ,qepbl Freedom, a Tarke opyrve rIpOCbeCCVIOHaﬂI:I MOryT NpefocCTaBNATb KNMUeHTaM Unn Halwunm TOprosbiM
nogpasaeneHnam yCTtHble Ui NMCbMeHHble KOMMEHTapun O pbIHKE UK TOProBble CTpaTernn, MHeHNA B KOTOPbIX MOTYT NPOTUBOPEYNTb MHEHUAM,
M3MNOXEeHHbIM B AaHHOM OTueTe.

MuBectnumm, obeyxpaemblie B aTom OTyeTe (Qanee COBMECTHO MMeHyemble «WHBeCcTUUMM»; kaxaas u3 Hux — «VIHBecTuums»), MOryT He
noaxoauTb ANt BCEX UHBECTOPOB U He yyuTbiBalOT TpeboBaHMsA nonyyaTenen oryeta K MHBECTULMOHHOM MPUIOAHOCTM WM MX CKITOHHOCTb
K WHBECTULMOHHOMY PUCKY. Bbl JOMKHbI MPUHMMAaTL MHBECTULIMOHHBIE PELLUEHUSS CaMOCTOATENbHO, Ucxoas u3 Bawmx durHaHcoBbIX Lenen n
pecypcoB, y4nTbIBas, YTO MHBECTULMM COMPSDKEHbI C PUCKOM. [laHHbIV OTYET CrieayeT paccMaTpyBaTh TOMbKO Kak OAUH M3 (hakTOpOB NP MPUHATAN
MHBECTULMOHHOIO pelueHuns. Jlioboe pelueHne o npuobpeTeHnn VMIHBECTMLMIN AOMKHO OCHOBBLIBATLCH HA MMEoLWeNcs nybnmyHon nHbopmaumnm
0 COOTBETCTBYIOLLEN VMIHBECTMLMM Mnn Ha NobOM 3aperncTpmpoBaHHOM npocnekTe amuccun. ObpaTTe BHUMaHMe, YTO MPOLUnble pesynbraThl
MNHBECTULMI He 00513aTerNbHO ABNSAIOTCA nokasaTtenem OyayLmnx pesynsratos, U MHBECTOP MOXET He BEPHYTb CYMMY NEPBOHAYanbHO BOXEHHbIX
CpeAcTs.

Ecnn vHBECTMUMM OCYLLECTBRSIOTCA B BarTax, OTNUYHBLIX OT BanoTbl WHBeCcTULMIA, konebaHus BanioTHLIX KypCOB MOFYT MOBMUSTb HA UX
CTOMMOCTb Kak B MONOXUTEMbHYIO, TaK U B OTpULATENbHY CTOPOHY. B cryyae BO3HMKHOBEHWS COMHEHWI OTHOCWUTENBHO WMHBECTULMIA Bam
crnegyet 06paTUTbCs 3a KOHCYNbTaLUuen K UHBECTULMOHHBIM, OPUANYECKUM W/UNN HAMNOTOBbLIM KOHCYIETaHTaM, YTO6bl OLIEHUTL Liefriecoobpas3HoCTb
BIOXEHWN.

JlioGble y6bITKVI nnn MHble nocneacTenA, BO3HMKalOWMeE B pesynbrate UCnosfib30BaHUA OaHHOro OTtyeTa, ABNATCA UCKNOYMTENbHO Balen
OTBETCTBEHHOCTbLIO, U Freedom He HeceT OTBETCTBEHHOCTU 3a Takue y6bITKVI nUnn nocneancTeuA.
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Ecnn paHHbIV oTyeT 6bin oTnpaeneH Bam He Freedom, obpaTtnTe BHMMaHWe, 4TO €ro cogepXaHue MOormno ObiTb M3MEHEHO MO CPaBHEHMIO C
OpVrMHaNoM unu K Hemy Mornu 6biTb A06aBMNeHbl KOMMEHTapUX, KOTOPbIE HE OTpaXaroT MHeHWs unu B3rnsabl Freedom. B Takom cnyyae Freedom
He HecCeT OTBETCTBEHHOCTU 3a M3MEHEHHbIN OTYET.

Freedom n/vunn ee addnnuposaHHble NULa MOryT UMETb ANTMHHbIE UMW KOPOTKME MO3ULIMK B MIOObIX LIEHHbIX Bymarax SMUTEHTa Unu CBA3aHHbIX
VNHBECTULMSAX.

AHanu3a 1 pekoMeHaaLum, CoaepX)allnecs: B 3TOM OTYETE, SIBMSKTCA MHEHNEM aHanMTMKOB, NMOAFOTOBUBLUMX OTYET (MM MHEHUEM aHanMTUYECKOro
oTaena), U MOryT He coBnagaTb C MHeHueM Freedom unum ee He OTHOCALWErocs K uccnegoBaHWsiM nepcoHana. Freedom saensietcs
nogpasfeneHmeM MHBECTULMOHHOTO BaHKUHIa U pbiHKa akLMOHEPHOro kanutana komnaHuu Prime Executions, Inc., siBnstoweiics yneHom Heto-
Mopkckon doraosoi 6upxmu (NYSE), FINRA n SIPC, a Takke MOMHOCTBIO NpUHaanexallei aovepHel komnavueit Freedom Holding Corp.
(NASDAQ: FRHC).

B oTHoweHun MHBecTnumn, no kotopbiM Freedom ABRSieTCs MapKeT-MenKepoMm, KOMMaHUs MOXET MpeaocTaBnsiTb KOTUPOBKW Ha MOKYMNKYy ”
npogaxy, a Takke BbICTynaTb B Ka4eCTBe npuHuunana nnn nocpeaHuka 6e3 pucka B Takux cgenkax. Freedom moxeT gencTBoBaThb Kak areHT
no TopryembiMm dUHaHCOBbLIM WHCTPYMEHTaM, CBA3aHHbIM C MHBecTUumAMK, KOTOpbIE MOMMU ObITb peKkoMeHOOoBaHbl B 3TOM OTHETE; OHa MOXeT
B ntoboe BpemMa yaepXXneaTb TOProByr MNo3vUuio (AHMHHyIO nnn KOpOTKy}O) B aKUMsIX KOMMaHWN, chy)K,qaeMHx B atoM OTyeTe, U MOXeT
OCyLLeCTBNATb NHBECTUL NN, HE COOTBETCTBYOLWNE peKoOMeHJaunsaM B 3TOM Otyete. B otHoweHun NHueecTuumii Freedom moxet nokynaTtb nnun
npogaBaTb akTUBbI Y KITMEHTOB Ha OCHOBE CAEN0K 6e3 puUcKa Unu Ha areHTCKON OCHOBe.

3asieneHusi 06 omkase om omeemcmeeHHOCMU MPUMEHUMEesIbHO K pa3HbIM cmpaHam
Pecny6bnuka KaszaxcrtaH

KomnaHus Freedom Finance Global PLC («FreedomBroker») (nanee «KomnaHus») npenoctaBnsieT 6pokepckme (areHTCKMe) yCryru Ha pbiHke
LeHHbIX Bymar MexayHapogHoro ¢uHaHcoBoro LeHTpa «ActaHa» (MOLIA) B Pecny6nuke KazaxctaH. B coorBetctBUM C TpeboBaHusMu,
YCNOBUSMW, OrPaHWYEHNAMN W/MNN  PYKOBOASLLMMMW YKa3aHUAMW NpUMeHMMOro 3akoHopatensctea MOLIA, Komnanusa ynonHomoyeHa
OCYLLECTBNATb Criedytolume perynupyemble Buabl AesiTenbHOCTU B cooTBeTcTBUM C JlnueHamen Ne. AFSA-A-LA-2020-0019: MHBECTULMOHHBIE
CAEnk1 B Ka4ecTBe NpUHLMNana, MHBECTULIMOHHbIE CAENKW B Ka4eCTBe areHTa, ynpasneHne MHBECTULIMSIMU, YNpaBneHne CXeMON KONNeKTUBHOIO
MHBECTUPOBAaHUSA, NPeAoCTaBieHne NHBECTULIMOHHOMO KOHCANTWHIa U OpraHn3aums MHBECTULIMOHHBIX CAEMNOK.

,D,aHHbIVI pasnen coaepXxuT Mchopmaumo 1 Martepuanbl, KOTOpble NpegocTaBnATCA KNMeHTam KomnaHum ncknioumTensHO B MH¢)OpMaLlI/IOHHbIX
1 CNpaBOYHbIX Lienax. ,U,aHHbIe martepuanbl n I/IHCbOpMaLI,I/IH He ABnAKTCA VIH,D.I/IBI/ILI,yaJ'leOVI WHBECTULNOHHON peKOMeH,D.aLlI/IeI?I, od)epTon nnu
npurnawieHnemMm MHBeCTupoBaThb B akUumnn TeX U UHbIX KOMMNaHWN.

Matepnanbl, npeacTaBneHHble B [AHHOM [OKYMEHTE, HOCAT WCKMIOYMTENIbHO MHMOPMALMOHHBIM XapakTep, Kacawowuncs cybbekta
MHBECTULMOHHOIO aHanusa (fanee «3MUTEHT»), U agpecoBaHbl TEKYLLUMM W NOTEHUManbHbIM PO3HUYHBIM KnneHTam Komnanuu. MHdopmaums,
cogepxallascsa B AaHHOM AOKyMeHTe, Obina nomnyyeHa ns obLleqoCTyNHbIX OTKPbIThIX MICTOYHMKOB U CHUTaeTcs aBTopoM(amun) HagexHon. OgHako
aBTop(bl) HE AAET HUKAKNX rapaHTUn N 3aBEPEHUIA, SBHbIX UMW NOApPa3yMeBaeMbIX, OTHOCUTENbLHO €€ TOYHOCTU UMW NOSTHOTHI.

PU3NYECKNUM 1 IOPUANYECKUM NULIAM He CrieayeT paccMaTpyBaTh AaHHbIA AOKYMEHT Kak OCHOBaHWE AN NPUHSATUS UHBECTULMOHHBIX PELLEHUN.
[aHHble MaTepuanbl He ABNATCA MHBECTULMOHHOWM pekoMeHAaumMen, NPpeanoKeHneM Unm NpurnaLleHnem K nokynke nnv npoaaxe LieHHbIx Oymar.
BnageHve ueHHbIMM Bymaramu 1 apyrumy oMHaHCOBBIMW MHCTPYMEHTaMu BCerda COMpPsKeHO C pUcKamu: CTOMMOCTb LieHHbIX Bymar u apyrux
(PMHaAHCOBBIX MHCTPYMEHTOB MOXET Kak pacTu, Tak U nagatb. IHBeCTULMM B MPOLLIIOM He rapaHTupytoT Aoxodos B 6yaylem. B cooteeTcTBUM C
NpPUMEHNMbIM 3aKOHOAATENLCTBOM KoMnaHusa He rapaHTUpyeT 1 He obellaeT Bo3BpaTa MHBECTULMIA B ByayLieM 1 He NpeaocTaBnsAeT rapaHTui
OTHOCUTESBbHO HaAEeXHOCTW NoTeHUManbHbIX MHBECTULIMIA U CTabubHOCTY NpeanonaraeMoro ypoBHs 4oXoAa.

PackpbiTve nHdopmauum

» ABTOP(bl) HACTOSALLErO OTYETA, KaK U YreHbl ero cemby, He MMeeT PNHAHCOBOW 3aNHTEPECOBAHHOCTY B LIEHHbIX Oymarax OmMuteHTa.

* ABTOpy(aM) AaHHOro OT4yeTa, Kak W 4YneHam ero cemMbW, He M3BECTHO HW O KakoM KOHMNWKTE MHTEePecoB, KOTOPbIN MOr 6bl NOBNUATL Ha
coaepxaHue nnu ny6nw<aumo AaHHOro ot4yeta.

. ABTOp(bI) AaHHOro oT4yeTa, KaKk U YneHbl ero ceMbun, He nmeet B JIMYHOM nopchene LEeHHbIX 6ymar OMUTEHTa B KONMYECTBE, [OCTAaTOYHOM ANs
CyLeCTBEHHOIo BIIMAHUA Ha LieHy akuum B cny4dae nx npoaaxku.

» CTpyKTypa OTY4ETHOCTM 1 BO3HArpaxkaeHne astTopa(oB) AaHHOMO OT4YeTa He Co3A4aloT KOHNNKTa NMHTEPECOB.

» KomnaHus, ee acppunmpoBaHHble nuua unm ces3aHHbIe CTOPOHbI He BriaaetoT 1% unu 6onee oT obLuero BbiMyLLEHHOTO akLMOHEPHOrO KanuTana
OmMmuTeHTa.

» KomnaHus, ee aCbeI/IJ'II/IpOBaHHbIe nnua nnm cedA3aHHble CTOPOHbI HE D,el7|CTByIOT B Ka4yeCTBe KOprnopaTUBHbIX 6pOKepOB SOmuTeHTa.

* OMUTEHT He BNageeT 3HaunUTENbHbIM KONMYECTBOM akumii B KomnaHuu.
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» KomnaHus MoXeT 4elCTBOBaTb B KAYECTBE MapKeT-Melkepa B OTHOLLEHUN akumii OMuTeHTa. [ogpobHbIi CnMCoK (OMHAHCOBBIX MHCTPYMEHTOB
npeacTaeneH Ha cavite KasaxctaHckon hoHAoBOM BrpxuM 1 4OCTYNeH no aTon cebinke: https://kase.kz/ru/membership/SEVEN/

EBponeiickuin Coto3

WHdopmaLmoHHo-aHanuTnyeckie ycnyru, a Takke matepuansl npegoctaensioTcs komnaHnen Freedom Finance Europe Ltd (nanee «FFE») B
pamMKax ykasaHHbIX yCryr U He npeararatoTcs B ka4ecTBe He3aBncumon aestensHocTu. FFE octaBnsieT 3a coboii npaBo oTkasaTb B OKa3aHum ycnyr
OU3NYECKMM NULLaM, KOTOPbIe HE OTBEYalOT KPUTEPUSIM KIMEHTa UMW Ha KOTOPble pacrnpoCTPaHSIOTCS 3anpeTbl NN OrpaHNYeHnst B OTHOLLIEHUN
TaKux ycrnyr B COOTBETCTBMU C 3aKoHOAaTenbCTBOM EBponeiickoro cotosa. B coOTBETCTBMM C BHYTPEHHUMY NpoLiedypaMu U CUCTEMOW KOHTPONS
FFE B gencteme Takke MOryT 6biTb BBEAEHbI [OMOMHUTENBHbIE OrPaHUYEHNS.

FFE npepocTaenser dmHaHcoBble ycnyrn B EBponevickom Cotose B cootBeTcTBMM € nuueHanen CIF 275/15, BeiaaHHon Kunpckor komuccment no
LeHHbIM Bymaram un dupxam (CySEC) 20 masa 2015 roga Ha Bce Tpebyemble FFE Buabl gesitensHocTy.

OTKa3 OT OTBETCTBEHHOCTU: [lononHuTenbHas MHdopMaumus NpeaocTaBnseTcs no 3anpocy. MHBecTMpoBaHve B LieHHble Bymarn u gpyrve
(PMHaHCOBbIE MHCTPYMEHTLI BCErAa COMPSHKEHO C PUCKOM MnoTepu kKanutana. KnuMeHT JomkeH NoHMMaTb 3TO M B TOM YMCfe 03HaKOMMUTbCS
C YBedoMneHMeM O packpbiTUM MHdOpMaLuuM O puckax. MHEHMS M OueHKV NpeacTaBnsoT coboi Hawmn CyxaeHus Ha AaTy nybnukaumm
[aHHOro JOKyMeHTa M MOryT ObITb U3MeHeHbl 6e3 npeaBapuTensLHOro yeeaoMeHns. Kommuccum, oT4MCneHnst U Npoyme pacxoAbl MOTyT CHU3UTL
hrHaHCOBY0 3hEKTUBHOCTb BalUMX WHBECTULMIA. MNpolunble pe3ynsTaThl HEe ABMSITCA HaAeXHbIM rokasaTternem pesynsraTtoB B Gyayiem, a
CTOMMOCTb UHBECTULMIA MOXET Kak pacTu, Tak 1 Nagatb, YTO NOTEHLManbHO MOXET NPUBECTM K yObITkaM. Mbl He rapaHTUpyeM nony4eHue npmobinm
B Byayliem. [laHHble MaTepuansl He ABNATCS NPeAnNOXeHWEM UNW NPUrNaLLeHnem K NoKymnke unun npogaxe no6oro hMHaHCOBOrO UHCTPYMEHTA.
MHeHUsi n pekomeHAaumny, NpeacTaBneHHble B HACTOSLLEM AOKYMEHTE, He YYMTbIBaOT MHAWBMAYarbHble 06CTOSTeNnbCTBA, Lienu nnv notpebHocTn
KMMEeHTa 1 He ABMSATCSH YCNYrol UHBECTULMOHHOTO KOHCYNbTMPOBaHus. MonyyaTenn HacToswero otyeTa [OSKHbI MPUHUMaTb COBCTBEHHbIE
He3aBNCUMbIe PeLLEHUs B OTHOLLEHWUN MobbIX LeHHbIX Bymar nnn rHaHCOBLIX MHCTPYMEHTOB, YNOMSHYTbIX B HACTOSILLEM JOKYMeHTe. BaxHo
obpaTnTbes 3a NpodeccMoHanbHOM hMHAHCOBOW KOHCYMbTaUMen, npexae YeM Aenatb Kakne-nnbo BNoXeHNs, NOCKOSbKY 9TO MOXeT obecneunTb
cTpaTternyeckunii, 060CHOBaHHbLIN MOAXOA, KOTOPbIA MUHUMMU3NPYET PUCKM M MO3BOMWUT AOCTUYb MaKCUMarnbHOro AOMrOCPOYHOro (hMHaHCOBOMO
pocTta. Mbl HacToATENbLHO PEKOMEHAYeM NPOBECTM TLaTENbHbIA aHaNM3 1 NPOKOHCYNBTUPOBATLCS C HE3aBUCUMbIM (PMHAHCOBBLIM KOHCYIBTaHTOM,
npexae 4em npuMHUMaTh Mobble MHBECTULIMOHHBIE pelueHust. 3Ta MHdopmaums nonyyeHa U3 UCTOYHUKOB, koTopble FFE cunTaeT HagexHbIMU.
Mpu aTOM ee adpunupoBaHHble NuLa u/nnu govepHue kKomnaHum (coBMecTHo umeHyemble «FREEDOM») He rapaHTUpyIOT NOMHOTY UM TOYHOCTb
Takon nHdopmMaLumm, 3a UCKMYeHNeM packpbiBaemon MHdopmMauun kacatenbsHo FREEDOM u/vnu ee apdunmpoBaHHbIX NUL/areHToB, a Takke
B3aUMOLENCTBUSA aHanMTUKa C 3MUTEHTOM, KOTOPLIN ABNSETCA NpeaMeToM aHanmaa. Bee npegocTaBneHHble LieHbl SIBNSIIOTCA OPUEHTUPOBOYHBLIMU
LieHamu 3aKpbITUS AN COOTBETCTBYIOLLMX LIEHHbIX Bymar, ecrnu nNpsiMo He yKa3aHo MHOe.

FFE moxeT ToproBaTb (PMHAHCOBLIMU MHCTPYMEHTaMW, YNOMSHYTbIMA B AaHHbIX MaTtepuanax, B KayecTBe KOHTpareHTa MM MocTaBLiMKa
nukemaHocTU. OfHako Bce pekoMeHZaumn 1 MHgopMaLuus, NpeacTaBneHHble B 4aHHOM aHanMTUYeCKOM OTYeTe, SBNATCA HeNpeaB3aTbIMU U
He 3aBMCAT OT TOProBbIX No3uumii FFE. Mbl NnpyHMMaem Bce HeobXxoaMMble Mepbl AN NPeAoTBPaLLEHNS KOHMNKTa MHTEPECOB 1 obecneyeHus
06bEKTVBHOCTY NPEAOCTABNSEMON MHOPMALMN.

Y36ekuctaH

[aHHbIn oT4eT nogroTosneH aHanutukamm FREEDOM wunu ee acpdunmpoBaHHbIM fIMLOM, NapTHEPCTBOM C OFpaHWYEHHON OTBETCTBEHHOCTbIO
Freedom Finance Foreign Enterprise (ganee - "FFFE"). Kaxgbin aHanuTuk nogTBepXaaeT, YTO MHEHUS U 3akiiodeHusi, NpeacTaBneHHble B
[aHHOM OTYeTe B OTHOLLEHUW LieHHbIX ByMar Unv SMUTEHTOB, OTPaXaloT UCKIMIOYMTENBHO UX MUYHYIO TOUKY 3peHusi. Bce pekomeHaaLmMn n MHEHWS,
npeAcTaBneHHbIe B A@HHOM OT4YeTe, akTyamnbHbl Ha Aaty nybnukauum v Gbinu NnogroToBneHbl C MakcuManbHbIM BHUMaHUeM k obecneveHuio
TOYHOCTM, MOMHOTbI U HAZEXHOCTY.

[aHHbIn oTYeT nogroToBneH Hesasucumo oT FFFE, n Bce MHEHUst n pekoMeHaauun, n3noXxeHHble B HeEM, OCHOBaHb! Ha MHAopMaLmu, AOCTYNHON
Ha MOMEHT ero noAroToBku. HecmMoTps Ha Mepbl, NPUHSTLIE A1 06ecnevyeHnst TOHHOCTM, NMONHOTLI M HAAEXKHOCTU NpeaoCcTaBeHHON MHopMaLmi,
HW aHanuTuku, HM FFFE, HM ee ampekTopa vnun coTpyaHWKWM He MOryT rapaHTMpoBaTb abCOMOTHY0 TOYHOCTb, MOMHOTY UMW HaOEXHOCTb 3TON
MHOpMaummn. [JaHHbIN OTYET NOArOTOBMEH C YYETOM OrpaHNYeHUn U PUCKOB, KOTOPbIE NPUCYLLM aHanu3ay LieHHbIX ByMar u hvHaHCOBBIX PbIHKOB,
1 He JOMKEH paccMaTpMBaTbCs Kak TOYHbIA MPOrHO3 OyayLLMX PbIHOYHBLIX YCITOBUNA.

Komnanusa FFFE, ee coTpyagHVKu, aHanmnTuK1, AMpPEKTopa U CBA3aHHbIE CTOPOHbI HE HECYT OTBETCTBEHHOCTU 3a Niobble yObITKM Unu NnocrneacTaus,
BO3HVKLUME B pe3ynbraTe MCMNonb30BaHWUsA WMHGOPMaLMK, MPEACTaBlEHHOW B OAaHHOM OT4YeTe, ANsl MPUHSTUSE UHBECTULMOHHBIX PELUEHWUIA.
MHdopmaums, cogepxallascs B OaHHOM OTYETE, He SBMSIETCA MPeanoXeHWeM WM pekoMeHAauuen Kynutb, Npodatb WM UHbIM O0Bpasom
pacnopsiauTbCs LUeHHbIMU Gymaramu. [JaHHbI OTYET He ABMSIETCS] OLEHKOW CTOMMOCTM Gu3Heca, ero akTMBOB MIN LiEHHbIX Bymar n He MoxeTt
paccmaTpmuBaTbCsi Kak OCHOBA ANst NPUHSTUSE UHBECTULMOHHBIX PELUEHNIA.

MpoLunble pe3ynsTaTbl LeHHbIX Bymar Ui polHKOB He IBMSOTCS rapaHTueit pesynsratos B GyayLuem. BbiGop LeHHbIX GyMar Ans MHBECTUPOBaHMS,
a TaKKe BO3MOXHbIE MOCNEACTBUS SABMNAOTCS UCKIIOUATENBHO PUCKOM MHBECTOpa.

FFFE, ee COTPYAHUKU, aHaNUTUKN N OUPEKTopa D,eVICTBy}OT B CTPOrom COOTBETCTBMU C NMPUMEHUMbIMW 3akoHOAATENIbHbIMU Tpe60BaHMF|MVI
M cTaHgapTamu npoeccmoHanbHon AeATENbHOCTN Ha PbIHKE LIeHHbIX 6ymar. Bce matepuansl, npefctaBneHHble B HACTOSILLEM OTYeTe, He
rapaHTUpyrT nony4yeHue I'IpMGbIJ'IM 1 He ABNSATCA KOHKPETHOW MHBECTULIMOHHON pekoMeHaaunen. Bbl60p LeHHbIX 6ymar Ana UHBECTUpOoBaHUA
M ero nocneacTBusl ABMASIOTCA UCKITIOYMTENIbHO PUCKOM MHBECTOpPA, KOTOPbLIN AOMKEH MPUHMMAaTL PeLLUEeHNsi OCTOPOXHO, Y4nUTbIBaA BCE PUCKWU,
CBA3aHHble C MHBECTUPOBAHUEM Ha PbIHKE LleHHbIX 6ymar.
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